11/17/2023 L-4015A Page: 1/1
. DB: 2024 ud
10:34 A County: KENT e
Unit(s): ADA I_NAL
Class: Commercial -” 723 ]

Parcel Number Owner's Name Class Assessment Appraisal Ratio
41-15-27-477-010 396 PETTIS LLC 201 415,700 1,149,607 36.16
41-15-268-324-008 BOUWKAMP LLC 201 322,100 909,011 35.43
41-15-28-477-046 7030 FULTON LLC 201 1,056,300 2,428,230 43.50
41-15-28-479-006 BUCCAL UP LLC 201 484,200 1,017,326 47.60
41-15-29-327-002 KAGN PROPERTIES LLC 201 355,100 1,129,888 31.43
41-15-29-420-008 DAN VOS CONSTRUCTION CO 201 2,274,700 7,664,813 29.68
41-15-30-300-019 REED INVESTMENT GROUP LLC 201 165,300 698,455 23.67
41-15-31-201-061 BHIF STONE FALLS LLC 201 15,172,700 31,357,211 48.39
41-15-31-303-038 Fl ENTERPRISES LLC 201 385,500 837,023 46.06
41-15-31-326-021 5075 CASCADE RD LLC 201 1,585,200 3,279,380 48.34
41-15-31-328-005 SPAULDING AVENUE DEVELOPMENT 201 469,400 1,101,52% 42.61
41-15-31-328-006 SPAULDING AVENUE DEVELOPMENT 201 1,074,400 2,833,371 37.%2
41-15-31-328-007 SPAULDING AVENUE DEVELOPMENT 201 1,051,100 2,699,196 38,94
41-15-31-359-001 THAMMAN PROPERTIES 4930 LLC 201 601,000 1,149,369 52.29
41-15-31-376-011 D K D LLC 201 1,411,500 2,978,228 47.3%
41-15-31-376-018 OLD NATIONAL BANK 201 2,444,500 7,270,707 33.62
41-15-31-451-016 FAIRPLAIN DEVELOPMENT CO 201 2,478,800 5,327,134 46.53
41-15-34-101-042 SCHABES KURT & PAM 201 298,700 780,520 38.27
41-15-34-102-015 ELLAMAY TRES LLC 201 358,200 873,949 40.99
41-15-34-102-018 PDL VENTURES LLC 202 144,200 342,393 42.12
41-15-34-105-003 W& € LLC 201 158,400 318,508 49.73
41-15-34-128-001 GELD LLC 201 1,620,500 4,044,036 40.07
41-15-34-179-001 ROTH KENNETH D 201 76,500 148,414 51.55
41-15-35-100-026 JARLON PROPERTIES LLC 201 155,900 328,910 47.40

1-15-35-100-084 VANDERPLOEG WILLIAM A & LAURIE 202 102,700 194,089 52.91
:1-15-35-162-010 B154 FULTON LLC 201 41,000 65,299 62.79
41-15-35-162-011 B154 FULTON LLC 201 67,300 123,997 54.28
Totals: 27 34,770,900 81,050,593 42.90
Class Totals: 201 25

202

e

*hk

Statistics for this group (27 in sample)

drdok

Statistical Mean= 43.320 Median= 43.501 Maximum= 62.788

#%% wkk  Sratistics about Mean *r*  *r*
Hormalized Average Deviation = 0.15776
MAverage Squared Deviation = 73.60050
Square Root of Squared Deviation = 8.57907
Hormalized Standard Deviation = 0.19804
2 Standard Deviation Range (Low) = 26.16220 (High)l = 60.47850

**% Statistics about Median

* e

Normalized Average Deviation = 0.15695
Average Squared Deviation - 73.63432
Square Root of Squared Deviaticn = 8.58104
Normalized Standard Deviation = 0.19726

2 Standard Deviation Range (Low)

26.,33873

{High) = 60.66291

ok

Minimum= 23.667

(Coefficient of Dispersion)

{variance)
({standard Deviation)
{Covariance}

{Coefficient of Dispersion)

(Variance)
{standard Deviation)
(Covariance]

rice Related Differential {(PRD):

1.00979

PRD > 1 regressive,

< 1 progressive.



09/07/2023 Detailed Land Table Printout Page: 1/1
09:46 AM DB: Ada Twp 2024

Unit: 11 - ADA TOWNSHIP
s/Values for Neighborhood XCM-2.COMMERCIAL/INDUST FLEX/FULTON, Last Edited: 01/10/2023

Rates for Rate Table 'COMMERCIAL BUSINESS', (SqFt)
FULTON W OF RIV: 2.55
FULTON E OF RIV: 3,90

LOW WET : 0.10

SPALDG/CAS : 10.74

ADA LANDINGS i 2.55

RURAL : 2.68

ROW : 0.00

FLOOD PLAIN/WET: 1.15

CONSV EASMT : 0.00

RIVER + 1.15

Unig: -

Rates/Values for Neighborhood ----- ., Last Edited: P §

BEFORE



08/07/2023 Detailed Land Table Printout Page: 1/1
09:46 AM DB: Ada Twp 2024

Unit: 11 - ADA TOWNSHIP
F s/Values for Neighborhood 4050C.ENVISION ADA COMMERCIAL, Last Edited: 01/10/2023

Rates for Rate Table '"ENVISION ADA', {SqFt)

NEW VIL >2A 1 7.90
WETLAND/FLD £ 1.15
ROW : 0.00
ESMT : 0.00

ENV HEADLEY <.2: 52.00
ENV HEADLEY >.2: 52.00
ENV ADA NEW VIL: 50.00
UNBLD/ZONING : 0.00

ENV ADA QLD VIL: 21.00

Unit: -
Rates/Values for Neighborhood ----- ., Last Edited: A

BEFORE



11/03/2023 Detailed Land Table Printout Page: 1/1
01:52 PM DB: Ada Twp 2024

Unit: 11 - ADA TOWNSHIP
s3/Values for Neighborhood XCM-2.COMMERCIAL/INDUST FLEX/FULTON, Last Edited: 10/31/2023

Rates for Rate Table 'COMMERCIAL BUSINESS', (SqgFt)
FULTON W OF RIV: 2.50
FULTON E OF RIV: 3.40

LOW WET : 0.10
SPALDG/CAS +11.25
ADA LANDINGS : 2.50
RURAL i 2.50

2
ROW H}
FLOOD PLAIN/WET: 1.15
CONSV EASMT 0
RIVER 1

Unit: -
Rates/Values for Neighborhood ---=~ .y Last Edited: fFof

AFTER



11/03/2023 Detailed Land Table Printout Page: 1/1
01:53 PM DB: hda Twp 2024

Unit: 11 - ADA TOWNSHIP
¥ s/Values for Neighborhood 405%0C.ENVISION ADA COMMERCIAL, Last Edited: 10/31/2023

Rates for Rate Table 'ENVISION ADA', (SqFt)
NEW VIL >2A : 0.00

WETLAND/FLD : 1.15
ROW ¢ 0.00
ESMT : 0.00

ENV HEADLEY <.2: 47.00
ENV HEADLEY >.2: 47.00
ENV ADA NEW VIL: 47.00
ENV ADA OLD VIL: 25.00

Unit: -~
Rates/Values for Neighborhood ----- ., Last Edited: P

AFTER



10/26/2023
02:25 PM

Detailed Land Table Printout

Page: 1/1
PB: 2024 Study

1it: XXXXX - KEN

T COUNTY

Rates/Values for Neighborhood ADA-C.ADA COM , Last Edited: 09/15/2023

Values for Acreage Table 1:

1 Acre: 15,000
1.5 Acre: 22,500
2 Acre: 30,000
2.5 bcre: 37,500

Rates for Rate Ta
CASCADE/SPAULDI:
FULTON W OF RIV:
FULTON E OF RIV:
RURAL H
ADA LANDINGS
COMMERCIAL

CoM LESS
CASCADE :
HEW VILLAGE<.Z2A:
HEW VILLAGE>.ZA:
NEW VILLAGE »2A:
OLD VILLAGE/ADA:
UNBUILDABLE
HEADLY

RIVER

FLOCD PLAIN H
RIVER PROPERTY :
LCW WET H
DRAIN

ROW

INC APE

Unit: -
Rates/Values for

3 Acre: 45,000
4 Acre: 60,000
S Acre: 75,000
7 Acre: 105,000

ble 'SF', (SqFtl)

11.25

2.50

2.90

2,50

2.50

3.25- nok Wi

2.00- puk VR

11.25- ¥ VL

47.00

47.00 A

7.50- n‘\' Uu

25.00

0.10

17.00% pew villese
1.15

'TYPICAL (15K) "'

10
15
20
25

Acre:
Acre;
Acre:
Acre:

150,000
225,000
300,000
375,000

30 Acre:
40 Acre:
50 Acre:
100 Acre:

1.15

0.10

0.00 {Not included in total acreage calculation)
0.00 {Not included in total acreage calculation)
0.00

Neighborhood =====- ., Last Edited: fof

450, 000 ($9<
600,000 b\
750,000 v;ﬁ
1,500,000

AFT



TOWNSHIP OF ADA'

Enter Estimated ECF Here 0955
of Units or Difference InMonths  School Area
(3.00) FOREST HILLS DISTRICT
Q4ns/2  $625.000 FOREST HILLS DISTRICT
400 FOREST MILLS DISTRICT
11.00 FOREST HILLS DISTRICT

Est ECF Land Resid

Average Sale Price Per Unit:
Standard Deviation: $5.90
Coefficient of Dispersion : ax
Long Valve Wes S10 74/s Indicated Sala Price Per Unit: $1293
TIME ADIUSTMENT
Oiffference : #OIV/O!
Difference in Months. #DIV/O!

y 2935t y
$11.25/ ; last year rate was $10.74/st
Condlusion $11.25/5

Midpoint of Timeframe:

Note Site Value

100
100
100

4/172022
Actual Front Foot
28567
190 34
9517
13100

BSAEFF
28567
190 34

9517
13100

Effective Front Foot
43962
23429
97.06
14702

Acre

205

030
050

Allocated %
Square Foot
8929800
74008.44
13068.00
2178000

Std Depth
132

Exponent  Std. Frontage
5 66

Depth Depth Factor

312 591003

200
137 3119%
166 259995

15389
12309
10199
11223

Actual FF
28567
19034
9517
13100

Exponent
o

FF Factor
1.0000
1.0000
1.0000
1.0000



Street Address

Number
€1-15-18-176-003
41-15-26-100-021

1770 GRAND RIVER DR NE  10/01/21

LAND ANALYSIS-XCM-2 Rural

Date Ad) Ad) Sale S

Sale Price
$575,000

d mp §

0000%  $575,000 $36,341 $405,837 0.55 $151,085 ,656.48
6555 GRAND RIVER DRNE 08/18/21  $1,267,000 0.000%  $1,267,000 $20712 $1224462 0955 $76,927 381,542 04 $0.20
s
Unht of Compartson.  Square Foot Average Sale Price 3
Standard Deviation.
Coefficient of Dispersion :
Lond Value Was: $2 68/sf Indiceted Sale Price Per Unit:
TIME ADIUSTMENT
Diffterence: wDIV/O!
Difference In Months. #0IV/0!
411532265014 6025 ADA DR SE 09/1721  $800,000 s0 $800,000 564,555 $905,051 s1 ($128.879) $144,184

My sales showed $1.18/sf the county study was
$2.50/st; last year rate was $2 68/s
Conclusion $2.50/st

($0.89)

Enter Estimated ECF He
Difference In Months School

6.00 FOREST HILLS DISTRICT

8.00 FOREST HILLS DISTRICT

800 FOREST HILLS DISTRICT

0955

Midpoint of Timeframe:

4/12022 Allocated %:
Note SiteValue  Actual FrontFoot  BSAEFF  Effective Front Foot Acre Square Foot
100 568.02 56802 89861 431 18765648

100 82818 82818 148145 876 38154204

100 47103 o 73862 357 15529140

Allocation

Std. Depth
13
Depth
330 368988
422 355988
324 597992

Exponent
os
Depth Factor
15820
17888
15681

std. Frontage

Actual FF
568.02
82818
471.03

Exponent
FF Factor
1.

1.0000
1.0000




TOWNSHIP OF ADA Std. Depth Exponent  Std. Frontage  Exponent )
66

LAND ANALYSIS-XCM-2 FULTON WEST OF RIVER Enter Estimated ECF Here: 0855 Midpoint of Timeframe: 4717202 Allacated % 30% 132 o
Street Address » Difference InMonths  School Note Site Val Actual Front Foot ~ BSAEFF Effective Front Foot Acre Square Foot  Allocation Depth  DepthFactor  Actual FF FF Factor
5990 FULTON ST E 3 $1,400,000 $56,488 $596.333 $774018 § 4 (8.00) FOREST HIILS DISTRICT 100 21780 217.80 282.44308 111 4835160 30% m 12968  217.80

411528324009 6566 FULTONSTE 121622 $1,247,000 o%  $1.247.000 556,464 $575.400 0855 $641028 § 7274520 (8.00) FOREST HIILS DISTRICT 100 307.34 30734 411558994 167 7274520 30% 236692993 13391 307.34 10000
Unit of Comparison:  Square Foot ‘Average Sale Price Per Unit S1za1

Standard Deviation: $3.60

Coefficient of Dispersion : 2% ‘

Lond Volue Was S2S/sf Per Unit: s1241

TIME ADJUSTMENT

Diffference - WOIV/0!
Difference in Months: #0IV/0!

My sales showed $12.41/sf the county study was
$2.50/ sf; last year rate was $2.55 /st
Conclusion $2.50/st



TOWNSHIP OF ADA

Enter Estimated ECF Here 0955 Midpoint of Timeframe: 4/1/2022

LAND ANALYSTS XCM

Difference InMonths  School Note Site Value BSAEFF
(4.00) FOREST HIILS DISTRICT 100 2570 2570

0955 $257,066 38,768 40

5425,000 $17,204 $157.738

414 124 R
Ui of Comparison  Square Foot Average Sale Price Per Unit: 5663
Standard Deviation: s000

Coefficient of Dispersion o

imc vole Wer S190y Indicated Sale Price Per Unit: $6.63

TINE ADIUSTMENT

D rference
Difterence in Months

#OIV/01
*OIV/O!

My one sale showed $6.63/s the county study was
$2.90/ sf; last year rate was $3.90/st
Conclusion: $3.40/st

25554

Acre
089

Allocated %:

0%

SquareFoot  Allocation

38768.40

Std. Depth
13m

Exponent
0s

Std. Frontage
6

Depth  DepthFactor  Actual FF

169.199997

1132

22570

Exponent

o
FF Factor

1



TOWNSHIP OF ADA
LAND ANALYSIS-XCM-2 ADA LANDINGS.
Land Imp $

41.15-35-162-010 S4FULTONSTERIUNITI0 __ 10/18/22  $89,500
Unit of Comparison. Square Foot
Standard Deviation: $0.00
Coefficient of Dispersion
Lond Volue Was $2 5/sf Par Unit: $3.20
TIME ADJUSTMENT
Diffference. - WOIV/O!
Difference in Months. #DIV/0!
10/18/22  $89,500 so $89,500 $2.530 $132,445 s1 ($39,516) $5,140 (57.69)

411535162011 8154 FULTON STE #3 UNIT 11

My sales showed $3.20/sf the county study was
$2.50/ sf; last year rate was $2 55/s1
Conclusion. $2.50/s

Enter Estimated ECF Here.
Difference In Months

School
(6.00) FOREST MIILS DISTRICT

0955

Midpoint of Timeframe.

Note Sitevalue  Actual Front Foot
100 X

41172022

BSAEFF

Effective Front Foot

Acre
012

Allocated %
Square Foot

514008

0%
Allocation

Std. Depth

Depth

Exponent
s

Depth Factor
o

Std. Frontay
3

Actual FF

Exponent
o

FF Factor

wov/ol




TOWNSHIP OF ADA Std.Depth  Exponent  Std. Frontage  Exponent
4050C ENV Enter Extimatad ECF Here: 0985 Midpoint of Timetrame. ~ 4/1/2022 Alocated %: 0% 132 0s 3 o

Sale Date Difference In Months School Note SitaValue  Actual FrontFoot ~ BSAEFF  Effective Front Foot Acre SquareFoot  Allocation Depth  DepthFactor  Actual FF FF Factor

Average Sale Price Per Unit:  WREF|
Standard Deviation:  WREF)

Coefficient of Dispersion REF)
Land Value Wos: $52.00/sf Indicuted Sele Price Per Unit: $0.00
TIME ADJUSTMENT
Diffference - wojol
Difference in Months. woIv/0!
No sales the county study was

$47.00/5t; last years rate was $52.00/s1
Conclusion $47.00/51



TOWNSHIP OF ADA

1
Unk of Comparison: Square Foot

Enter Estimated ECF Here: 0955

Std.Depth  Exponent  Std. Frontage  Exponent
Midpoint of Timeframe: 4nn02 Allocated %:  30% 132 os 6 o
Bidg Est. ECF Land Residual Difference InMonths  School Note Site Value BSAEFF Acre SquareFoot  Allocation Depth  DepthFactor  Actusl FF FF Factor
Average Sale Price Per Unit:  HREF|
Standard Deviation:  WREFI
Coefficient of Dispersion : WREFI
Lond Volue Was. $52 00/sf Price Per Unit: See Below
TIME ADJUSTMENT
Diffference. B #DIV/O1
Difference In Months. #DIV/0)
No sales the county study was

Conclusion

$47.00/t; last years rate was $52 00/s1
$47.00/s1



Std.Depth  Exponent  Std. Frontage  Exponent
3 o

Enter Estimated ECF Here: 0955 Midpoint of Timeframe: ~ 4/1/2022 Allocated X:  30% m os
Differance In Months  School Note SiteValue  Actual FrontFoot  BSAEFF  Effective Front Foot Acre Square Foot  Allocation Depth  DepthFactor  Actual FF FFFactor
(6.00) FOREST HILLS DISTRICT 100 309.96 309.96 29831 092 4024944 100% 122264999 0.962¢ 309.96 1.0000
Coefficient of Dispersion : o%
Lomd Volue Wes: 2100/ Par Unit: s19.88
TIAE ADIUSTMENT
Difffersnce. = wONV/o!
Difference In Months: wov/o!

y .88/5t v
$25.00/ st; last year rate was $21.00/s!
Condlusion $25.00/s1



Unt of Comparison: Square Foot

IAGE
Bldg S st ECF

Enter Estimated ECF Hare: 0955 Midpoint of Timeframe: 41022
Differance In Months  School Note SiteValue  Actusl FrontFoot  BSAEFF

‘Average Sale Price Per Unit:
Standard Deviation:  WREFI
Coefficient of Dispersion WREFI
Lond Value Was $50.00/sf Indicated Sale Price Per Unit: $0.00
TIME ADJUSTMENT
Diffference. ¥DIV/0!
Difference in Months #OV/ol
No sales the county study was

$47.00/st; lasy years rate was $50.00/s!
Condusion $47.00/s1

Effective Front Foot

Acre

Allocated %
Square Foot

Allocation

std Depth
132
Depth

Exponent  Std. Frontage
os 3

Depth Factor

Actual FF

Exponent
o
FF Factor



09/07/2023
09:51 AM

Detailed ECF Table Printout

Page: 1/1
DB: Ada Twp 2074

¥ F.s for Neighborhood: 2010

COMBINED

OFFICE 2010
OFFICE 2020
OFFICE 2025

BUT PUT IN DIFFERENT LAND TABLES

Residential ]
Town Homes/Duplexes:
Mobile Homes .
Agricultural Bldgs
Commercial Bldgs
Industrial Bldgs

({Optional} Gross Rate Multipliers
0ig

Az

0
0
HE I
1
0
0

.955
.000

000

086
+955
+961

a00

B: 0.000

Ci

0%

Q00

D: 0.000

'2010 COMM-OFFICE CASCADE/FULTON/SPAULDING'

BEFORE



09/07/2023 Detailed ECF Table Printout Page: 1/1
09:52 AM DB: Ada Twp 2034

F.s for Neighborhood: 2100 '2100 FULTON FLEX STORE U OWHN'
FULTON FLEX STORE U OWN

Residential : 0.955
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs : 1.086
Commercial Bldgs : 0.955
Industrial Bldgs : 0.961

{Opticnal) Gross Rate Multipliers
A: 0.000
B: 0.000
C: 0.000
D: 0.000

BEFORE



09/07/2023
09:52 AM

Detailed ECF Table Printout

Page: 1/1
DB: Ada Twp 2024

¥ F.s for Neighborhood: 2500

NORTH OF GRAND RIVER
XCM~-9 COMM-RURAL AREA BUSINESS

Residential : 0.955
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs : 1.086
Commercial Bldgs : 0.955
Industrial Bldgs : 0.961

{Optional) Gross Rate Multipliers
A: 0.000
B: 0.000
C: 0.000
D: 0.000

'2500 COMM-RURAL AREA BUSINESS®

BEFORE



09/07/2023 Detailed ECF Table Printout
09:52 AM

Page: 1/1
DB: Ada Twp 2024

r F.s for Neighborhood: 2510 '2510 COMM-GOLF COURSE®

GREEN RIDGE COUNTRY CLUB
XCM10 COMM-GOLF COURSE

Residential : .955
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs 1.086
Commercial Bldgs 0.955
Industrial Bldgs 0.961
(Optional} Gross Rate Multipliers
a: 0.000
B: 0.000
c: 0.000
D: 0.400

BEFORE



09/07/2023 Detailed ECF Table Printout Page: 1/1
09:53 AM DB: Ada Twp 2024

F.s for Neighborhood: 2650 ‘2650 COMM- APARTMENT COMPLEX'

RESIDENTIAL MULTIFAMILY RENTAL UNITS
XCM 15 COMM- APARTMENT COMPLEX

Residential : 0.955
Town Homes/Duplexes: (.000
Mobile Homes : 0.000
Agricultural Bldgs 1.086
Commercial Bldgs 0.955
Industrial Bldgs 0.961

{Optional) Gross Rate Multipliers

A: 0.000
B: 0.000
C: 0.000
D: 0.000

BEFORE



09/07/2023 Detailed ECF Table Printout Page: 1/1
09:53 AM DB: Ada Twp 2024

I F.s for Neighborhood: 4050C '4050C ENVISION ADA COMMERCIAL'

Residential i 0.955
Town Homes/Duplexes: 0.000
Mcbile Homes : 0.000
Agricultural Bldgs : 1.086

Commercial Bldgs 1 0.955
Industrial Bldgs : .961
{Optional} Gross Rate Multipliers

A: 0.000

B: 0.000

C: 0.000

D: 0.000

BEFORE



41-15-28-324-009
41-15-35-162-010

41-15-31-303-038
41-15-31-303-050

41-15-24-200-040

6566 FULTON STE
8154 FULTON ST E #3 UNIT 10

4915 CASCADE RD SE
4945 CASCA|

495 PETTIS AVE SE

12/16/22
10/18/22
0a/15/22
12/23/21

08/09/21

TOWNSHIP OF ADA
ECF ANALYSIS C

$56,464
$2,530
$22,626

$4,613

542,334

$143,445
$12,810

$534,599

$147,015

$265,396

Bldg Residual
41,047,090
$74,160

$67,775
$282,372

$1,017,270

8ldg Cost Manual
$575,400
$73,867

5254,773
$230,254

$928,785

1095

41-15-31-354-001 4900 CASCADE RD SE 05/07/21 $585,000 0.000% $585,000 $14,210 $245,025 $325,765 $366,936 0.888
Totals: 46,988,722 $6,281,292 1113

Standard Deviation 0.480

Coeflicient of Dispersion :  0.349668514

ECF Was: 955 dopted ECF: 1.113
41-15-29-327-002 S990 FULTON STE 12f18f22  $1,400,000 0.000% $1,400,000 456,484 $120,879 $1,222,627 $596,333 2.050

QUTLIER



01/19/2024
02:34 PM

Detailed ECF Table Printout

Page: 1/1
DB: Ada Twp 2024

7.s for Neighborhood: 2010

COMBINED

OFFICE 2010
OFFICE 2020
CFFICE 2025

BOT PUT IN DIFFERENT LAND TABLES

Residential

Town Homes/Duplexes
Mobile Homes
Agricultural Bldgs
Commercial Bldgs
Industrial Bldgs

{Optional) Gross Rate Multipliers

DOwP

1.113
0.000
0.000
1.034
1.113
0.969

0.000
0.000
0.000
0.000

'2010 COMM-OFFICE CASCADE/FULTON/SPAULDING®

AFTER



01/19/2024 Detailed ECF Table Printeout Page: 1/1
02:35 PM DB: Ada Twp 2074

¥ .5 for Neighborhood: 2100 '2100 FULTCN FLEX STORE U OWN'

FULTCN FLEX STORE U CHWN

Residential : 1,113
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs 1.034
Commercial Bldgs 1.113
Industrial Bldgs 0.969

{Optional) Gross Rate Multipliers
h: 0.000
B: 0.000
C: 0.000
D: 0.000

AFTER



01/19/2024 Detailed ECF Table Printout Page: 1/1
02:35 PM DB: Ada Twp 2024

F w.s5 for Neighborhood: 2500 '2500 COMM-RURAL AREA BUSINESS'

NORTH OF GRAND RIVER
XCM-9 COMM-RURAL AREA BUSINESS

Residential : 1,113
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs 1.034
Commercial Bldgs 1.113
Industrial Bldgs 0.969

(Optional) Gross Rate Multipliers
A: 0.000
B: (.000
C: 0.000
D: 0.000

AFTER



01/19/2024 Detailed ECF Table Printout Page: 1/1
02:35 PM DB: Ada Twp 2024

F *.8 for Neighborhood: 2510 '2510 COMM~GOLF COURSE'

GREEN RIDGE COUNTRY CLUB
XCM10 COMM-GOLF COURSE

Residential : 1,113
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs 1.034
Commercial Bldgs 1.113
Industrial Bldgs 0.969

(Cptional} Gross Rate Multipliers
A: 0,000
B: 0.000
C: 0.000
D: 0.000

AFTER



01/19/2024 Detailed ECF Table Printout Page: 1/1
02:36 PM DB: Ada Twp 2024

B .8 for Neighborhood: 2650 ‘2650 COMM- APARTMENT COMPLEX'

RESIDENTIAL MULTIFAMILY RENTAL UNITS
XCM 15 COMM- APARTMENT COMPLEX

Residential :1.113
Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs : 1.034
Commercial Bldgs 1.113
Industrial Bldgs 0.969

{Optional) Gross Rate Multipliers
A: 0.000
B: 0.000
C: 0.000
p: 0.000

AFTER



01/19/2024 Detailed ECF Table Printout Page: 1/1

02:36 PM pa: RAda Twp 2024
¥ 7.3 For Neighborhood: 4050C '4050C ENVISION ADA COMMERCIAL!
Residential :1.113

Town Homes/Duplexes: 0.000
Mobile Homes : 0.000
Agricultural Bldgs : 1.034

Commercial Bldgs 1,113
Industrial Bldgs : 0.969
{Optional) Gross Rate Multipliers

A: 0.000

B: 0.000

C: 0.000

D: 0.000

AFTER



TOWNSHIP OF ADA
AV RATIO TEST COMM
Parcel Number Street Address Sale Date Sale Price Adj. fdj 5 Proposed AV
41-15-28-324-009 6566 FULTON STE 12/16/22 $1,247,000 $1,247,000 $420,200
41-15-35-162-010 8154 FULTON STE #3 UNI'  10/18/22 489,500 $89,500 $30,800

y

5 sl 1 f 874, rd -
41-15-31-303-038 4915 CASCADE RD SE 04/15/22 $625,000 0.000% $625,000 $432,900
41-15-31-303-050 4945 CASCADE RD SE 12/23/n1 $440,000 0.000% $440,000

r-

L)

41-15-34-200-040 495 PETTIS AVE SE 08/09/21  $1,325,000 $1,325,000 $670,700

41-15-31-354-001 4900 CASCADE RDSE 05/07/21 $585,000 0.000% $585,000 $333,800 0.571
Aggregate Ratio: 0.498

Standard Deviation: 0.144
Coefficient of Dispersion : 24.41%

Price Related Differential: 1.011
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10/10/2023 Valuation Report

11:40 AM pB: 2024 Study
41-15-27-477-010 2024 Est. T.C.V. 396 PETTIS LLC

Property Class: 201 396 PETTIS AVE SE

Map #: ADA ADA, MI 49301

L .d Value Estimates for Land Table ADA-C.ADA COM

* Factors * LANDLOCKED, IRREG
Descriptioen Frontage Depth Front Depth Rate %Adj. Reascn Value
SF COMMERCIAL 15246 SqFt 3.25000 100 49,550
0.35 Total Acres Total Est. Land Value = 49,550

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 1949 50 2,987
D/W/P: 3.5 Concrete 6.54 1182 50 3,865
D/W/P: 4in Concrete 6.92 552 50 1,910
D/W/P: 4in Concrete 6.92 588 50 2,034
Retaining Wall: Precast,Ret. 18.26 238 50 2,173
Retaining Wall: Block, & in. 18.31 76 50 696
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/METFR/HANFWA 14.13 153 50 1,081
Total Estimated Land Improvements True Cash Value = 14,746
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1930

Description of Occupancy: #1, #2, #3, #4 - 1ST FLR AREAS

Costs are taken from the Office Buildings cost schedules.

£<<L Calculator Cost Computations >35>
Class: C Quality: Low Cost
Stories: 1 Story Height: 9 Perimeter: 402

Overall Building Height: 18
a Rate for Upper Floors = 86.36

{10} Heating system: Complete H.V.A.C. Cost/SgFt: 52.06 100%
Adjusted Square Foot Cost for Upper Floors = 138.42

Total Flcor Area: 7,706 Base Cost New of Upper Floors = 1,066,664
7,706 Sq.Ft. of Sprinklers @ 4.24, Cost New = 32,673
Reproduction/Replacement Cost = 1,099,337
Eff.Age:27 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 54 /100/100/100/54.0
Total Depreciated Cost = 593,642
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.67 754 1.00 54 12,895
/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.67 228 1.00 54 3,899
Local Cost Items Rate Quantity/Area $Good Depr.Cost
GLASS ENCL ENTRY 136.00 104 54 7,638
ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 794,843
Replacement Cost/Floor Area= 147.6% Est. TCV/Floor Area= 103.15
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1930

Description of Occupancy: #2 - 2ND FLR

Costs are taken from the Office Buildings cost schedules.

€L Calculator Cost Computations FapE>
lass: C Quality: Low Cost
Stories: 1 Story Height: 9 Perimeter: 244

Overall Building Height: 18
Base Rate for Upper Floors = 94.76

{10) Heating system: Complete H.V.A.C. Cost/SqFt: 57.12 100%



10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

Parcel Number: 41-15-27-477-010 Page: 2

Adjusted Square Foot Cost for Upper Floors = 151.88

i...al Floor Area: 2,754 Base Cost New of Upper Floors = 418,277

Reproduction/Replacement Cost = 418,277

Eff.Age:27 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 54 /100/100/100/54.0

Total Depreciated Cost = 225,870

ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 290, 468

Replacement Cost/Floor Area= 151.88 Est. TCV/Floor Area= 105.47
Total Estimated True Cash Value of Commercial/Industrial Buildings = 1,085,311
2024 Est. T.C.V. 41-15-27-477-010 = 1,149,607
Est. TCV/Total Floor Area = 109.91, Most recent sale 06/25/2015 for 0

2023 Assessed MBOR S.E.V. Base for Cap CRYERPIY
415,700 415,700 415,700 221,672 0.00

2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses

0 159,100 0 0 0 0

2024 Assessed MBOR S.E.V. Capped ->Taxable<~ PRE/MBT

574,800 574,800 574,800 221,672 221,672 0
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10/10/2023 vValuation Report

11:40 AM DB: 2024 Study
41-15-28-324-008 2024 Est. T.C.V. BOUWKAMP LLC

Property Class: 201 6452 FULTON ST E

Map #: ADA ADA, MI 49301

i
L...d Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate $%Adj. Reason Value

155.60 235.16 1.0000 0.0000 0 100* 0

SF FULTON W OF RIV 36590 SgFt 2.50000 100 91,475
* denotes lines that do not contribute to the total acreage calculation.

156 Actual Front Feet, 0.84 Total Acres Total Est. Land Value = 91,475

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 16543 40 20,381
D/W/P: 4in Concrete 6.92 415 40 1,149
Total Estimated Land Improvements True Cash Value = 21,530
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1980

Description of Occupancy: #1 OFFICE 'C’

Costs are taken from the Office Buildings cost schedules.

LLLLL Calculator Cost Computations S>>
Class: C Quality: Low Cost
Stories: 1 Story Height: 16 Perimeter: 250

Overall Building Height: 16
Base Rate for Upper Floors = 100.98

{10) Heating system: Package Heating & Coocling Cost/SqFt: 26.71 100%
Adjusted Square Foot Cost for Upper Floors = 127.69

al Floor Area: 5,000 Base Cost New of Upper Floors = 638,450
Reproduction/Replacement Cost = 638,450
Eff.Age:26 Phy.%Good/Abnr.Phy. /Func./Econ. /Overall %Good: 55 /100/100/100/55.0
Total Depreciated Cost = 351,148
ECF {ADA COM) 1.286 => TCV of Bldg: 1 = 451,576
Replacement Cost/Flocr Area= 127.69 Est. TCV/Floor Area= 90.32
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1983
Description of Occupancy: #2 OFFICE 'C'
Costs are taken from the Office Buildings cost schedules,
<L Calculator Cost Computations >E>>>
Class: C Quality: Low Cost
Stories: 1 Story Height: 16 Perimetexr: 100

Overall Building Height: 16
Base Rate for Upper Floors = 98.23

(10) Heating system: Package Heating & Cocling Cost/SqFt: 25.98 100%
Adjusted Sguare Foot Cost for Upper Floors = 124.21

Total Floor Area: 2,500 Base Cost New of Upper Floors = 310,525

Reproduction/Replacement Cost = 310,525

Eff.Age:26 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 55 /100/100/100/55.0

Total Depreciated Cost = 170,789

' (ADA COM) 1.286 => TCV of Bldg: 2 = 219,634
Replacement Cost/Floor Area= 124.21 Est. TCV/Floor Area= 87.85

Cost Estimates for Commercial/Industrial Building/Section: 3 Built 2001

Description of Occupancy: #3 WHS STG



10/10/2023 Valuation Report
11:40 AM DB: 2024 Study

Parcel Number: 41-15-28-324-008 Page: 2

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method} ({(Shell)} cost schedules.

< Calculator Cost Computations D5
~lass: 8 Quality: Low Cost
Stories: 1 Story Height: 18 Perimeter: 210

Overall Building Height: 18
Base Rate for Upper Floors = 33.53

(10) Heating system: Space Heaters, Gas with Fan Cost/SqFt: 5.29 93%
{10) Heating system: No Heating or Cooling Cost/SqFt: 0.00 7%

Combined Heating System adjustment: 4.92 100%
Adjusted Square Foot Cost for Upper Floors = 38.45

Total Floor Area: 4,000 Base Cost New of Upper Floors = 153,799
Reproduction/Replacement Cost = 153,799
Eff.Age:22 Phy.$%Good/Abnr.Phy./Func./Econ./Overall %Gocd: 57 /100/100/100/57.0
Total Depreciated Cost = 87,665
ECF (ADA COM) 1.286 => TCV of Bldg: 3 = 112,738
Replacement Cost/Floor Area= 38.45 Est. TCV/Floor Area= 28.18
Cost Estimates for Commercial/Industrial Building/Section: 4 Built 2001

Description of Occupancy: #3 INTERIOR OFFICE 'S

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method) (Interior) cost schedule

LKL Calculator Cost Computations 3530
Class: § Quality: Low Cost
Stories: 1 Story Height: 18 Perimeter: 80

f rall Building Height: 18
Base Rate for Upper Floors = 46.54

(10) Heating system: Space Heaters, Gas with Fan Cost/SqFt: 5.55 100%
Adjusted Square Foot Cost for Upper Floors = 52.09

Total Floor Area: 300 Base Cost New of Upper Floors = 15,627

Reproduction/Replacement Cost = 15,627

Eff.Age: 22 Phy.#Good/Abnr. Phy./Func./Econ./Overall “Good: 60 /100/100/100/60.0

Total Depreciated Cost = 9,376

€L Segregated Cost Computations B335
Costs taken from Segregated Cost Section 2: Multiples & Motels

Cost § or Height Storys
Item Desciption Col. Rate SgFt Adj. Adj . Cost
Total Cost New = [+

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0

Eff.Age:22 Phy.%Good/Abnr.Phy./Func./Econ,/Overall %Good: 60 /100/100/100/60.0

Total Depreciated Cost = 0

ECF (ADA COM) 1.286 => TCV of Bldg: 4 = 12,058

Replacement Cost/Floor Area= 52.09 Est. TCV/Floor Area= 40,19
T~+al Estimated True Cash Value of Commercial/Industrial Buildings = 796,006
7024 BEst. T.C.V. 41-15-28-324-008 = 909,011
Est. TCV/Total Floor Area = 77.03, Most recent sale 06/01/199% for 325,000

2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
322,100 322,100 322,100 209,460 0.00

2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses

0 132,400 0 0 1] a



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-28-324-008 Page: 3
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT

454,500 454, 500 454,500 209,460 209,460 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-28-477-046 2024 Est. T.C.V. 7030 FULTON LLC

Property Class: 201 7030 FULTON ST E

Map #: ADA ADA, MI 49301

4

L..:d Value Estimates for Land Table ADA-C.ADA COM

* Factors * IRREG SHAPED LOT
Description Frontage ©Depth Front Depth Rate %Adj. Reason Value
405.77 272.67 1.0000 0.0000 0 o* 0
sr FULTON W OF RIV 110642 SqgFt 2.50000 100 276,605
* denotes lines that do not contribute to the total acreage calculation,
406 Actual Front Feet, 2.54 Total Acres Total Est. Land Value = 276,605

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
Fencing: Vnyl, 2 Rail 16.18 39 65 410
Fencing: Wd, Solid, 6 ft. 30.66 51 65 1,017
D/W/P: Asphalt Paving 3.08 32054 65 64,172
D/W/P: 4in Concrete 6.92 6587 65 29,628
D/W/P: 4in Ren. Ceonc. 8.12 150 65 792
Retaining Wall: Precast,Ret. 18.26 280 65 3,323
Commercial Local Cost Land Improvements
Description Rate Size % Good Arch Mult Cash value
WIRE MESH #9 (SF) 3.17% 2825 65 100 5,821
TOP RAILS {LF) 2.63 561 65 100 959
Ad-Hoc Unit-In-Place Items
Descripticon Rate Size % Good Cash Value
/CI16/YARI/OUTL/2AVG/POLS 91.50 30 65 1,784
/CI16/YARI/OUTL/2AVG/FLO 1,585.00 2 65 2,060
Total Estimated Land Improvements True Cash Value = 109, 966
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2001

F~:cription of Occupancy: #1 DAY CARE CTR 'D’

Costs are taken from the Day Care Centers cost schedules.

<LK Calculator Cost Computations 22>
Class: D Quality: Low Cost
Stories: 1 Story Height: 9 Perimeter: 475

Overall Building Height: 18
Base Rate for Upper Floors = 102.29

(10) Heating system: Package Heating & Cooling Cost/SgFt: 19.77 100%
Adjusted Square Foot Cost for Upper Floors = 122.06

Total Floor Area: 11,969 Base Cost New of Upper Floors = 1,460,936
Reproduction/Replacement Cost = 1,460,936
Eff _.Age:11l Phy.%Good/Abnr.Phy. /Func./Econ./Overall %Good: 72 /100/100/100/72.0
Total Depreciated Cost = 1,051,874
<L Segregated Cost Computations P>

Costs taken from Segregated Cost Section 3: Stores & Commercials

Cost # or Height Storys
Item Descipticn Col. Rate SqfFt Adj. Adj. Cost
Total Cost New = 1]
Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff_Age:1l Phy.%Good/Abnr . Phy. /Func. /Econ. /Overall %Good: 72 /100/100/100/72.0
| Total Depreciated Cost = 0
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIl4/SERS/BBULIU/CAN/WOOFA/BE 31.67 32 1.00 72 130
/C114/SERS/BBUIIU/CAN/WOOFA/BE 31.67 32 1.00 72 730
/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.67 40 1.00 72 912

/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.67 32 1.00 72 730



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-28-477-046 Page: 2

(ADA COM) 1.286 => TCV of Bldg: 1 = 1,356,699

Replacement Cost/Floor Area= 122.42 Est. TCV/Floor Area= 113.35
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 2011

Description of Occupancy: #1A DAY CARE CTR 'D' 2ND FLR

Costs are taken from the Day Care Centers cost schedules.

<LLLL Calculator Cost Computaticns b
Class: D Quality: Low Cost
Stories: 1 Story Height: 9 Perimeter: 112

Overall Building Height: 9
Base Rate for Upper Floors = 130.00

{10) Heating system: Package Heating & Cococling Cost/SqFt: 25.12 100%
Adjusted Square Foot Cost for Upper Floors = 155.12

Total Floor Area: 720 Base Cost New of Upper Floors = 111,686
Reproduction/Replacement Cost = 111, 686
Eff.Age:11 Phy.%Good/Abnr . Phy./Func./Econ. /Overall %Good: 72 /100/100/100/72.0
Total Depreciated Cost = 80,414
<L L Segregated Cost Computaticns >0

Costs taken from Segregated Cost Section 3: Stores & Commercials

Cost # or Height Storys
Item Pesciption Col. Rate SqFt Adi. Adj. Cost
Total Caost New = 0
nitectural Multiplier: 0.00

Reproduction/Replacement Cost = 4]

Eff.Age:ll Phy.%Good/Abnr . Phy./Func./Econ. /Overall %Good: 72 /100/100/100/72.0
Total Depreciated Cost = 0
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 103,412
Replacement Cost/Floor Area= 155.12 Est. TCV/Floor Area= 143.63
Cost Estimates for Commercial/Industrial Building/Section: 3 Built 2018
Description of Occupancy: #2 DAY CARE CTR 'D’
Costs are taken from the Day Care Centers cost schedules.
<< ' Calculator Cost Computations SH>>>
Class: D Quality: Low Cost
Stories: 1 Story Height: ¢ Perimeter: 270
Overall Building Height: 9
Rase Rate for Upper Floors = 108.61
(10) Heating system: Package Heating & Couoling Cost/SqFt: 20.99 1004
Adjusted Square Foot Cost for Upper Floors = 129.60
Total Floor Area: 4,050 Base Cost New of Upper Floors = 524,881
Reproduction/Replacement Cost = 524,881
Eff.Age:5 Phy.%Good/abnr.Phy./Func./Econ./Qverall %Good: 86 /100/100/100/86.0
Total Depreciated Cost = 451,398
EL L4 Segregated Cost Computations >>>>>
Costs taken from Segregated Cost Section 3: Stores & Commercials
Cost # or Height Storys
Item Desciption Col. Rate SqgfFt Adj . Adj. Cost

Total Cost New = 0
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2024 Scudy

Parcel Number: 41-15-28-477-046 Page: 3

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age:5 Phy.%Good/Abnr_ Phy./Func./Econ./Overall %Good: 86 /100/100/100/86.0
Total Depreciated Cost = 1]
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.867 30 1.00 B& 817
ECF (ADA COM) 1.286 => TCV of Bldg: 3 = 581,548
Replacement Cost/Floor Area= 129.83 Est. TCV/Floor Area= 143.5%9
Total Estimated True Cash Value of Commercial/Industrial Buildings = 2,041,659
2024 Est. T.C.V. 41-15-28-477-046 = 2,428,230
Est. TCV/Total Floor Area = 145.06
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
1,056,300 1,056,300 1,056,300 771,132 0.00
2024 New Eq. Adjustment Loss Additions Tax Adiustment Losses
0 157,800 Q 0 0 0
2024 Assessed MBOR 5.E.V. Capped ->Taxable<- PRE/MBT

1,214,100 1,214,100 1,214,100 771,132 771,132 0
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10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

41-15-28-479-006 2024 Est. T.C.V, BUCCAL UP LLC
Property Class: 201 7167 HEADLEY ST SE
Map #: ADA ADA, MI 49301

u-ad Value Estimates for Land Table ADA-C.ADA COM

* Factors * CONDOQ
Description Frontage bepth Front Depth Rate %Adj. Reason Value
SF HEADLY 5194 SqgFt 47.00000 100 244,127
0.12 Total Acres Total Est. Land Value = 244,127

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 6615 88 17,929
D/W/P: 4in Concrete 6.92 180 88 1,096
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/OUTL/2AVG/FLO 1,585.00 1 44 697
/CIl6/YARI/QUTL/2AVG/POLS 91.50 10 88 805
Total Estimated Land Improvements True Cash Value = 20,527
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2019

Description of Occupancy: #1 MED DENTAL 'D’

Costs are taken from the Medical - Dental Clinics cost schedules.

<LLLL Calculator Cost Computations >e>>>
Class: D Quality: Average
Stories: 1 Story Height: 11 Perimeter: 220

Overall Building Height: 20
Base Rate for Upper Floors = 174.04

") Heating system: Package Heating & Cooling Cost/SgFt: 26.22 100%
usted Square Foot Cost for Upper Floors = 200.26

Total Floor Area: 2,839 Base Cost New of Upper Floors = 568,538

Reproduction/Replacement Cost = 568,538

Eff.Age:q Phy.%Good/Abnr.Phy. /Func./Econ./Overall %Good: 89 /100/100/100/89.0

Total Depreciated Cost = 505, 999

L4 L L4 Segregated Cost Computations S>>
Costs taken from Segregated Cost Section 1: Apartments, Clubs, Hotels

Cost # or Height Steorys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0

Architectural Mulciplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age: 4 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 89 /100/100/100/89.0
Total Depreciated Cost = 0
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI14/SERS/BBUIIU/CAN/STE/ALOC 28.53/( 19 1.00 89 482
/CIl4/SERS/BBUIIU/CAN/STE/ALOC 28.534/ 19 1.00 89 482
/CI1l4/SERS/BBUIIU/CAN/STE/ALOC 28.53 / 158 1.00 89 5,028
/CI14/SERS/BBUITU/CAN/WOOFA/CO 38.33 114 1.00 89 3,889
/CI14/SERS/BBUIIU/CAN/STE/ALOC 28.53 // 18 1.00 89 457
/CI16/YARI/OUTL/2AVG/SPOOLDE 433.33h// 5 1.00 89 1,928
/CI1/SLAOG/REI/4A 5.07 198 1.00 89 893
/CI1/SLAOG/REI/4A 5.07 114 1.00 89 514
ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 668,298
Replacement Cost/Floor Area= 205.67 Est. TCV/Floor Area= 235.40
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 2019

Description of Occupancy: #2 MED DENTAL 'D' 2ND FLR
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Parcel Number: 41-15-28-479-006 Page: 2

~5 are taken from the Medical - Dental Clinics cost schedules.

Vi< Calculator Cost Computations Baabe
Class: D Quality: Average
Stories: 1 Story Height: 9 Perimeter: 210

Overall Building Height: 20
Base Rate for Upper Floors = 193.30

{10} Heating system: Package Heating & Cocling Cost/SgFt: 29.13 100%
Adjusted Square Foot Cost for Upper Floors = 222.43

Total Floor Area: 1,455 Base Cost New of Upper Floors = 323,635
Reproduction/Replacement Cost = 323,635
Eff.Age:4 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 89 /100/90 /100/80.1
Total Depreciated Cost = 259,232
<<€ Segregated Cost Computations 554
Costs taken from Segregated Cost Section 1l: Apartments, Clubs, Hotels
Cost # or Height Storys
Item Desciption Col. Rate SgFt Adj. Adj. Cost
Total Cost New = 0
Architectural Multiplier: 0.00
Reproduction/Replacement Cost = 0
Eff.Age:4 Phy.%Good/Abnr.Phy./Func./Econ./Overall $%Good: 89 /100/90 /100/80.1
Total Depreciated Cost = 0
i
\ ¢ in Place Items Rate Quantity Arch %Good Depr.Cost
/CI16/YARI/OUTL/2AVG/SPOOLDE 433.33 2 1.00 89 771
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 334,363
Replacement Cost/Floor Area= 223.03 Est. TCV/Floor Area= 229.80
Total Estimated True Cash Value of Commercial/Industrial Buildings = 1,002, 661
LS L L4 Income Capitalization Calculations B>
MED DENTAL OFFICE 1ST FLR @ 26.95/sq. ft. x 2839 sq. ft. = 76,511
2ND FLR c 25.95/sqg. ft. x 1455 sgq. ft. = 37,757
Gross Income (100% Occupancy + Miscellaneous) = 114,268
Vacancy & Collection Loss 8.60% = -9,827
Effective Gross Income = 104,441
Annual Operating Expenses
Non-Itemized Expenses: 20888
Total Annual Operating Expenses = 20,888
Net Operating Income before Taxes or Capital Charges = 83,553
Capitalization Rate = §8.00% Tax Rate = 0.21% Overall Cap. Rate = 8.21%
Income Capitalized Value (Net Income / Capitalization Rate) = 1,017,326
% of Stmnt on Parcel: 100 Contribution to Total Parcel Cost = 1,017,326
2024 BEst. T.C.V. 41-15-28-479-006 = 1,017,326
Est, TCV/Total Floor Area = 236.92
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
484,200 484,200 484,200 363,032 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 24,500 0 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<-— PRE/MBT

508,700 508,700 508,700 363,032 363,032 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-29-327-002 2024 Est. T.C.V. KAGN PROPERTIES LLC

Property Class: 201 5990 FULTON ST E

Map #: ADA ADA, MI 49301

1

Lic.d Value Estimates for Land Table ADA-I.ADA IND
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value

220.80 218.98 1.0000 0.0000 ¢ 100* 0

SF FULTON 48352 SgFt 4.20000 100 203,077
* dencotes lines that do not contribute to the total acreage calculation.

221 Actual Front Feet, 1.11 Total Acres Total Est. Land Value = 203,077

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 14497 50 22,325
D/W/P: Asphalt Paving 3.08 550 50 847
D/W/P: 4in Ren. Conc, 8.12 5072 50 20,592
D/W/P: 3.5 Concrete 6.54 320 S0 1,046
Fencing: Wire Mesh, #9 3.77 1050 50 1,979
Fencing: Mesh, + for Rails 3.12 175 50 273
Fencing: Mesh, + Barb Wire 4.09 175 50 358
Total Estimated Land Improvements True Cash Value = 47,420
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1976

Description of Occupancy: #1 WHS STG 'C' (SHELL)

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method) (Shell) cost schedules.

<L Calculator Cost Computations >35>
Class: C Quality: Average
Stories: 1 Story Height: 18 Perimeter: 244

Overall Building Height: 18

2 Rate for Upper Floors = 49.64
Mezzanine 1 Storage Base Rate = 27.92

(10) Heating system: Space Heaters, Gas with Fan Cost/SqFt: 4.87 100%
Adjusted Square Foot Cost for Upper Floors = 54.51

Total Floor Area: 7,189 Base Cost New of Upper Floors = 391,872
Mezzanine 1 Area: 240 Base Cost New of Mezzanine = 6,701
Reproduction/Replacement Cost = 398,573
Eff.Age: 30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 51 /100/100/100/51.0
Total Depreciated Cost = 203,272
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/C116/YARI/OUTL/2AVG/SPOOLDE 433.33 2 1.00 51 442
ECF {ADA COM) 1.286 => TCV of Bldg: 1 = 261,976
Replacement Cost/Floor Area= 55.56 Est. TCV/Floor Area= 36.44
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1969
Description of Occupancy: #2 OFFICE 'C'
Costs are taken from the Office Buildings cost schedules.
<L Calculator Cost Computations BS54
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 166

Overall Building Height: 12
e Rate for Upper Floors = 132.82

(10) Heating system: Package Heating & Cooling Cost/SqgFt: 25.05 100%
Adjusted Square Foot Cost for Upper Floors = 157.87

Total Floor Area: 2,800 Base Cost New of Upper Floors = 442,036



10/10/2023 Valuation Report

11:40 AM D3: 2024 Scudy
Parcel Number: 41-15-29-327-002 Page: 2
Reproduction/Replacement Cost = 442,036
Age:30 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 55 /100/100/100/55.0
Total Depreciated Cost = 243,120
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI16/YARI/OUTL/2AVG/SPOOLDE 433.33 1 1.00 35 238
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 312, 958
Replacement Cost/Floor Area= 158.02 Est. TCV/Floor Area= 111.77
Cost Estimates for Commercial/Industrial Building/Section: 3 Built 1976

Description of Occupancy: #3 COFFICE 'C’

Costs are taken from the Office Buildings cost schedules.

<L Calculator Cost Computations bl
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 100

Overall Building Height: 12
Base Rate for Upper Floors = 126.63

{10) Heating system: Package Heating & Cooling Cost/SqFt: 23.88 100%
Adjusted Square Foot Cost for Upper Floors = 150.51

Total Floor Area: 2,400 Base Cost New of Upper Floors = 361,224
Reproduction/Replacement Cost = 361,224
Eff.Age:30 Phy.%Good/Abnr . Phy. /Func. /Econ. /Overall %Good: 55 /100/1004/100/55.0
Total Depreciated Cost = 198,673
(ADA COM} 1.286 => TCV of Bldg: 3 = 255,494
Replacement Cost/Floor Area= 150.51 Est. TCV/Floor Area= 106.46
Cost Estimates for Commercial/Industrial Building/Section: 4 Built 13971

Description of Occupancy: #4 SHED EQUIP ‘C'

Costs are taken from the Sheds - Equipment 4 Wall Building cost schedules.

L Calculator Cost Computations PrEE>
Class: C Quality: Average
Stories: 1 Story Height: 14 Perimeter: 66

Overall Building Height: 14
Base Rate for Upper Floors = 46.81

{10) Heating system: Space Heaters, Gas with Fan Cost/SqFt: 3.8%9 100%
Adjusted Square Foot Cost for Upper Floors = 50.70

Total Floor Area: 484 Base Cost New of Upper Floors = 24,540
Reproduction/Replacement Cost = 24,540
Eff.Age:15 Phy.%Good/Abnr.Phy./Func. /Econ. /Overall %Good: 54 /100/100/100/54.0
Total Depreciated Cost = 13,252
ECF (ADA COM) 1.286 => TCV of Bldg: 4 = 17,042
Replacement Cost/Floor Area= 50.70 Est. TCV/Floor Area= 35.21
Cost Estimates for Commercial/Industrial Building/Section: 5 Built 1971
Description of Occupancy: #5 SHED EQUIP 'C'
sts are taken from the Sheds - Equipment 4 Wall Building cost schedules.
<CLLE Calculator Cost Computations b
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 96

Overall Building Height: 12
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Base Rate for Upper Floors = 40.19

{v) Heating system: Space Heaters, Gas with Fan Cost/SqgFt: 3.34 100%
Adjusted Square Foot Cost for Upper Floors = 43.53

Total Floor Area: 1,056 Base Cost New of Upper Floors = 45, 967

Reproduction/Replacement Cost = 45,967

Eff.Age:15 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 54 /100/100/100/54.0

Total Depreciated Cost = 24,822

ECF (ADA COM) 1.286 => TCV of Bldg: 5 = 31,921

Replacement Cost/Floor Area= 43.53 Est. TCV/Floor Area= 30.23
Total Estimated True Cash Value of Commercial/Industrial Buildings = 879, 391
2024 Est., T.C.V. 41-15-29-327-002 = 1,129,888
Est. TCV/Total Floor Area = 81.12

2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
355,100 355,100 355,100 355,100 0.00

2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses

0 209,800 ¢] 0 Q0 0

2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT

564,900 564,900 564,900 355,100 355,100 0
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10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

41-15-29-420-008 2024 Est. T.C.V. DAN VOS CONSTRUCTION CO
Property Class: 201 6160 FULTON ST E
Map #: ADA ADA, MI 49301

&m“d Value Estimates for Land Table ADA-C.ADA COM

* Factors * IRREG SHAPED LOT
Description Frontage Depth Front Depth Rate %Adj. Reason Value
312.00 692.59 1.0000 0.0000 0 100* 0
SF FULTON W OF RIV 216088 SqFt 2.25487! 100 487,251

! Rates have been adjusted due to the large size of the parcel.
* denotes lines that do not contribute to the total acreage calculation.
212 Actual Front Feet, 4.96 Total Acres Total Est. Land Value = 487,251

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.01 15379 88 199, 664
D/W/P: 4in Concrete 6.77 7927 88 47,226
D/W/P: Crushed Rock 2.21 24411 190 el
Fencing: Wire Mesh, #9 3.68 7608 88 24,705
Fencing: Mesh, + for Rails 3.06 1268 88 3,414
Retaining Wall: Precast,NonRt 11.04 648 35 2,504
Ad—-Hoc Unit-In-Place Items
Descriptiecn Rate Size % Good Cash Value
/CI16/YARI/OUTL/2AVG/POLS 91.50 222 88 17,875
/CI16/YARI/OUTL/2AVG/FLO 1,585.00 13 88 18,132
/CI16/YARI/PATR/WOOIBCL 9.21 154 35 496
Total Estimated Land Improvements True Cash Value = 319,411
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2019

Description of Occupancy: #1 OFFICE 'B' 1ST FLOOR

# “ts are taken from the Office Buildings cost schedules.

= Calculator Cost Computations >>5>>
Class: B Quality: Good
Stories: 1 Story Height: 13 Perimeter: 470

Overall Building Height: 26
Base Rate for Upper Floors = 229,53

{10) Heating system: Zoned A.C. Hot & Chilled Water Cost/SgFt: 55.80 100%
Adjusted Square Foot Cost for Upper Floors = 285.33

Total Floor Area: 9,405 Base Cost New of Upper Floors = 2,683,529
9,405 Sq.Ft. of Sprinklers @ 6.69, Cost New = 62,919

Reproduction/Replacement Cost = 2,746,448

Eff.Age:4 ohy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 93 /100/100/100/93.0

Total Depreciated Cost = 2,554,197

Unit in Place Items Rate Quantity Arch %Goeod Depr.Cost

/CI14/SERS/BBUIIU/CAN/WOOFA/CO 37.51 52 1.00 93 1,814

Local Cost Items Rate Quantity/Area %Good Depr.Cost

WELL 4736.00 1 93 4,404

SEPTIC 3967.00 1 93 3,689

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 3,297,438
Replacement Cost/Floor Area= 293.09 Est. TCV/Floor Area= 350.60

| - Estimates for Commercial/Industrial Building/Section: 2 Built 201%

fescription of Occupancy: #1 OFFICE 'B' 2ND FLOOR

Costs are taken from the Office Buildings cost schedules.

CLLLL Calculator Cost Computations 2ani>
Class: B Quality: Good

Stories: 1 Story Height: 13 Perimeter: 470



10/10/2023 Valuation Report
11:40 AM DB: 2024 Study

Parcel Number: 41-15-29-420-008 Page: 2

Overall Building Height: 26
bk.oe Rate for Upper Floors = 230.10

{10) Heating system: Zoned A.C. Hot & Chilled Water Cost/SgFt: 55.94 100%
Adjusted Square Foot Cost for Upper Floors = 286.04

Total Floor Area: 9,253 Base Cost New of Upper Floors = 2,646,72%
9,253 Sg.Ft. of Sprinklers @ 6.69, Cost New = 61,903

Reproduction/Replacement Cost = 2,708,832

Eff.Age:4 Phy.%Good/Abnr.Phy. /Func./Ecen. /Overall %Good: 93 /100/100/100/93.0

Total Depreciated Cost = 2,519,028

Unit in Place Items Rate Quantity Arch %Good Depr.Cost

/CI14/SERS/BBUIIU/CAN/STE/CGO0 45.66 680 1.00 93 28,875

ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 3,276,603
Replacement Cost/Floor Area= 296.09 Est. TCV/Floor Area= 354.11

Cost Estimates for Commercial/Industrial Building/Section: 3 Built 1975

Description of Occupancy: #2 SHED EQUIPMENT 'S'

Costs are taken from the Sheds - Equipment 4 Wall Building cost schedules.

<<<<K Calculator Cost Computations b33 5
Class: S Quality: Average
Stories: 1 Story Height: 16 Perimeter: 324

Overall Building Height: 16
2 Rate for Upper Floors = 28.52

(10} Heating system: Space Heaters, Gas with Fan Cost/SgFt: 3.20 100%
Adjusted Square Foot Cost for Upper Floors = 31.72

Total Floor Area: 6,440 Base Cost New of Upper Floors = 204,277

Reproduction/Replacement Cost = 204,277

Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 36 /100/100/100/36.0

Total Depreciated Cost = 73,540

Unit in Place Items Rate Quantity Arch %Good Depr.Cost

fCI14/SERS/BBUIIU/CAN/WOOFA/AC 25.00 160 1.00 88 3,520

JCI16/YARI/OUTL/2AVG/ SPOOLDE 433.33 2 1.00 88 763

/CI14/SERS/DEQU/HOI/FRAL/ETRUA 24133.34 1 1.00 36 8,688

ECF (ADA COM) 1.286 => TCV of Bldg: 3 = 111,253
Replacement Cost/Floor Area= 36.22 Est. TCV/Flaor Area= 17.28

Cost Estimates for Commercial/Industrial Building/Section: 4 Built 1875

Description of Occupancy: #3 SHED EQUIPMENT 'S’

Costs are taken from the Sheds - Eguipment 4 Wall Building cost schedules.

<LLLL Calculator Cost Computations S>>
Class: S Quality: Average
Stories: 1 Story Height: 16 Perimeter: 480

Overall Building Height: 16
2 Rate for Upper Floors = 27.68

{10} Heating system: Space Heaters, Gas with Fan Cost/SqgFt: 3.11 100%
Adjusted Square Foot Cost for Upper Floors = 30.79

Total Flcor Area: 11,900 Base Cost New of Upper Floors = 366,401



10/10/2023 Valuvation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-29-420-008 Page: 3
Reproduction/Replacement Cost = 366,401
Age:25 Phy.%Good/Abnr .Phy. /Func. /Econ./Overall %Good: 36 /100/100/100/36.0
Total Depreciated Cost = 131,904
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIMS/DOC/LOADLP 16.94 224 1.00 36 1,366
/CIl6/YARI/QUTL/2AVG/SPOOLDE 433.33 31.00 88 1,144
ECF (ADA COM) 1.286 => TCV of Bldg: 4 = 172,857
Replacement Cost/Floor Area= 31,22 Est. TCV/Floor Area= 14.53
Total Estimated True Cash Value of Commercial/Industrial Buildings = 6,858,151
2024 Est. T.C.V. 41-15-29-420-008 = 7,664,813
Est. TCV/Total Floor Area = 207.17
2023 Assessed MBOR S.E.V. Base for Cap (51504 b5
2,274,700 2,274,700 2,274,700 1,862,115 0.00
2024 New Eq. Adjustment Loss Additions Tax Adjustment Losses
0 1,557,700 0 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT

3,832,400 3,832,400 3,832,400 1,862,115 1,862,115 0
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10/10/2023 Valuation Report

11:40 aM DBE: 2024 Study
41-15-30-300-019 2024 Est. T.C.V. REED INVESTMENT GROUP LLC

Property Class: 201 4900 FULTON ST E

Map #: ADA ADA, MI 49301

r .d Value Estimates for Land Table ADA-I.ADA IND

* Pactors * IRREG SHAPED LOT
Description Frontage Depth Front Depth Rate %Adj. Reason Value
373.37 264.38 1.0000 0.0000 0 o* 0
SF FULTON 98710 SgFt 4.20000 100 414,582
* denotes lines that do not contribute to the total acreage calculation.
373 Actual Front Feet, 2.27 Total Acres Total Est. Land Value = 414,582
Land Improvement Cost Estimates
Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 33843 40 41,694
D/W/P: 4in Concrete 6.92 200 40 554
D/W/P: 4in Concrete 6.92 70 40 194
D/W/P: 4in Concrete 6.92 70 40 194
Wood Frame 23.91 256 47 2,877
Total Estimated Land Improvements True Cash Value = 45,513
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1475

Description of Occupancy: #1A WHS STG 'S' (SHELL)

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method) (Shell} cost schedules.

<<€ Calculator Cost Computations FHe>>
Class: S Quality: Average
Stories: 1 Story Height: 12 Perimeter: 148

Overall Building Height: 12
Base Rate for Upper Floors = 43,39

) Heating system: Space Heaters, Gas with Fan Cost/SgFt: 4.86 44%
{10} Heating system: No Heating or Cooling Cost/SgFt: 0.00 56%
Combined Heating System adjustment: 2.14 100%
Adjusted Square Foot Cost for Upper Floors = 45.53

Teotal Floor Area: 2,400 Base Cost New of Upper Floors = 109,268
Reproduction/Replacement Cost = 109,268
Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 53 /100/100/100/53.0
Total Depreciated Cost = 57,912
<L Segregated Cost Computations B>

Costs taken from Segregated Cost Section 2: Multiples & Motels

Cost # or Height Storys
Item Desciption Col. Rate Sqgrt Adj. Adj. Cost
Total Cost New = ¥}
Architectural Multiplier: 0,00
Reproduction/Replacement Cost = 0
Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 53 /100/100/100/53.0
Total Depreciated Cost = 0
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI16/YARI/QUTL/2AVG/SPOOLDE 433.33 2 1.00 47 407
ECF (ADA IND} 0.962 => TCV of Bldg: 1 = 56,103
Replacement Cost/Floor Area= 45.89 Est. TCV/Floor Area= 23.38

st Estimates for Commercial/Industrial Building/Section: 2 Built 1975

Description of Occupancy: #1A WHS STG 'S' OFC AREFA {INT)

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method) (Interiocr) cost schedule:
<<<L< Calculater Cost Computations 3554
Class: S Quality: Average



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-30-300-019 Page: 2
Stories: 1 Story Height: 9 Perimeter: 144

rall Building Height: 12
Base Rate for Upper Floors = 63.95

{10} Heating system: Package Heating & Cooling Cost/SgFt: 18.19 100%
Adjusted Square Foot Cost for Upper Floors = 82,14

Total Floor Area: 1,056 Base Cost New of Upper Floors = 86,740
Reproduction/Replacement Cost = 86,740
Eff.Age: 25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %¥Good: 56 /100/100/100/56.0
Total Depreciated Cost = 48,574
<LK Segregated Cost Computations F2>5>
Costs taken from Segregated Cost Section 2: Multiples & Motels
Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0
Architectural Multiplier: ¢.00
Reproduction/Replacement Cost = 0
Eff.Age:25 Phy.%Good/abnr.Phy./Func./Econ. /Overall tGood: 56 /100/100/100/56.0
Total Depreciated Cost = 0
ECF (ADA IND) 0.962 => TCV of Bldg: 2 = 46,729
Replacement Cost/Floor Area= 82.14 Est. TCV/Floor Area= 44,25
f7=t Estimates for Commercial/Industrial Building/Section: 3 Built 0

cription of Occupancy: #1B WHS STG 'S’ (SHELL)

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method} (Shell} cost schedules.

<L Calculator Cost Computations >53>>
Class: s Quality: Average
Stories: 1 Story Height: 18 Perimeter: 188

Base Rate for Upper Floors = 46.02

{10) Heating system: Space Heaters, Gas with Fan Cost/SqFt: 5.15 100%
Adjusted Square Foot Cost for Upper Floors = 51.17

Total Floor Area: 3,360 Base Cost New of Upper Floors = 171,931

Reproduction/Replacement Cost = 171,931

Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall $Good: 53 /100/100/100/53.0

Total Depreciated Cost = 91,123

<LLLL Segregated Cost Computations b5 5553
Costs taken from Segregated Cost Section 2: Multiples & Motels

Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0

Eff.Age:25 Phy. %Good/Abnr.Phy./Func./Econ. /Overall $Good: 53 /100/100/100/53.0
Total Depreciated Cost = 0

Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIlG/YARIIOUTL/ZAVG/SPOOLDE 433.33 4 1.00 47 815

Local Cost Ttems Rate Quantity/Area $Good Depr.Cost

STORAGE BASEMENT 31.03 2976 53 48,943



10/10/2023 Valuation Report

11:40 aM 0B: 2024 Study
Parcel Number: 41-15-30-300-019 Page: 3
(ADA IND) 0.962 => TCV of Bldg: 3 = 135,528
Replacement Cost/Floor Area= 66.25 Est. TCV/Floor Area= 40.34
Total Estimated True Cash Value of Commercial/Industrial Buildings = 238,360
2024 Est. T.C.V. 41-15-30-300-019 = 698,455
Est. TCV/Total Floor Area = 102.47
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
165,300 165,300 165, 300 165,300 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 183, 900 0 0 0 0
2024 Assessed MBOR S.E.V, Capped =>Taxable<- PRE/MBT
349,200 349,200 349,200 165,300 165, 300 0
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10/10/2023 Valuation Report
11:40 aM

DB:

2024 Study

41-15-31-201-061 2024 Est. T.C.V. BHIP STONE FALLS LLC
Property Class: 201 420 SPAULDING AVE SE
Map #: ADA AbaA, MI 49301

Luad Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value
788.011238.24 1.0000 0.0000 0 100+ 0
SF INC APP 975744 SqFt  0.00000! 100 0
SF ROW 49741 sSqFt (.00000! 100+ 0
* denotes lines that do not contribute to the total acreage calculation.
788 Actual Front Feet, 22.40 Total Acres Total Est. Land Value = 4]
<< Income Capitalization Calculations >35>
(Rooms } 42 Units x 1886 per unit = 79,212
{1 Bedrooms) 42 Units x 1949 per unit = 81,858
(2 Bedrooms) 42 Units x 2188 per unit = 91,896
{3 Bedrooms) 28 Units x 2473 per unit - 69,244
(Efficiency) 56 Units x 2209 per unit = 123,704
Misc. Monthly Income: *EFF=LG 2BR, PET FEES 25% @540 = 2,080
Gross Income (100% Occupancy + Miscellanecus) x 12 months = 5,375, 928
Vacancy & Collection Loss 3.00% = -161,278
Effective Gross Income = 5,214,650
Annual Operating Expenses
Non-Itemized Expenses: 2242300
Total Annual Operating Expenses = 2,242,300
Net Operating Income before Taxes or Capital Charges = 2,972,350
Capitalization Rate = 7.00% Tax Rate = 2.48% Overall Cap. Rate = 9,48%
Income Capitalized Value (Net Income / Capitalization Rate} = 31,357,211
# of Stmnt on Parcel: 100 Contribution to Total Parcel Cost = 31,357,211
/74 Est. T.C.V, 41-15-31-201-061 = 31,357,211
\__ /. TCV/Total Floor Area = 4600.53
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
15,172,700 15,172,700 15,172,700 15,172,700 0.00
2024 New Eq. Adjiustment Loss Additions Tax Adjustment Losses
0 505,900 0 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT

15,678,600 15,678,600 15,678,600 15,172,700 15,172,700 0
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10/10/2023 Valuation Report

11:40 AM CB: 2024 Study
41-15-31-303-038 2024 Est. T.C.V. Fl ENTERPRISES LLC

Property Class: 201 4915 CASCADE RD SE

Map #: ADA GRAND RAPIDS, MI 49546

b...id Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value

90.34 819.02 1.0000 0.0000 0 100+ 0

SF CASCADE/SPAULDI 39957 SgFt 11.25000 100 449,513

SF RURAL 34033 sgFt 2.50000 100 ZONED RES 85,084
* denotes lines that do not contribute to the total acreage calculation.

90 Actual Front Feet, 1.70 Total Acres Total Est. Land Value = 534,596

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
Gazeboo(s): Standard 8,621.61 1 10 862
D/W/P: Asphalt Paving 3.08 7983 45 11,065
D/W/P: 3.5 Concrete 6.54 222 45 653
Metal Prefab 17.78 120 45 960

Total Estimated Land Improvements True Cash Value = 13,540
Cost Est. for Res. Bldg: 1 Single Family 1 STCRY Cls C Blt O

(11) Heating System: Forced Air w/ Ducts
Ground Area = 880 SF Floor Area = 880 SF.
Phy/Ab.Phy/Func/Econ/Comb. % Goed=70/100/100/100/70

Building Areas

Stories Exterior Foundation Size Cost New Depr. Cost
1 Story Siding Basement 880
Total: 132,713 92,898

2r Additions/Adjustments

Basement, Outside Entrance, Below Grade 1 2,487 1,741
Water/Sewer
1000 Gal Septic 1 4,726 3,308
Water Well, 100 Feet 1 5,643 3,950
Deck
Treated Wood 304 5,293 3,105
Garages
Class: C Extericr: Siding Foundation: 18 Inch (Unfinished)
Basement Garage: 1 Car 1 2,525 1,767
Porches
4in Concrete 120 954 668
Totals: 154,341 108,037
Notes:
ECF (ADA COM) 1.155 => TCV: 124,783
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1990

Description of Occupancy: #1 MED OFF 'D'

Costs are taken from the Medical - Office Buildings cost schedules.

€L Calculator Cost Computations p b
lass: D Quality: Low Cost
Stories: 1 Story Height: 8 Perimeter: 186

Overall Building Height: 8
Base Rate for Upper Floors = 127.18

{10) Heating system: Package Heating & Cooling Cost/SqFt: 25.75 100%



i0/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

Parcel Number: 41-15-31-303-038 Page: 2

Adjusted Square Foot Cost for Upper Floors = 152.93

9. .al Floor Area: 1,784 Base Cost New of Upper Floors = 272,827

Reproduction/Replacement Cost = 272,827

Eff.Age:20 Phy.%Good/Abnr.Phy. /Func. /Econ. /Overall $Good: 54 /100/100/100/54.0

Total Depreciated Cost = 147,327

Unit in Place Items Rate Quantity Arch $%Good Depr.Cost

/CI16/YARI/OUTL/2AVG/SPOOLDE 433.33 2 1.00 97 841

Local Cost Items Rate Quantity/Area $Good Depr.Cost

WDDECK 150SF UIPlé6P4 17.50 120 54 1,134

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 192,002
Replacement Cost/Floor Area= 154.05 Est. TCV/Floor Area= 107.62

Total Estimated True Cash Value of Commercial/Industrial Buildings = 192,002

2024 Est. T.C.V. 41-15-31-303-038 = 864,921

Est. TCV/Total Floor Area = 324.67, Most recent sale 08/08/2019 for 429,845

2023 Assessed MBOR S.E.V. Base for Cap CPIDRPI
385,500 385,500 385,500 385,500 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 47,000 0 0 o 0
2024 Assessed MBOR S.E.V. Capped  ->Taxable<- PRE/MBT

432,500 432,500 432,500 385,500 385,500 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-31-326-021 2024 Est, T.C.vV, 5075 CASCADE RD LLC

Property Class: 201 5075 CASCADE RD SE

Map #: STUDY 2016 ADA GRAND RAPIDS, MI 49546

1

Lo.d Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage ©Depth Front Depth Rate $%Adj. Reason Value

315.33 343.97 1.0000 0.0000 0 100+ 0

SF CASCADE/SPAULDI 108464 SqgFt 11.25000 100 1,220,225
* denotes lines that de not contribute to the total acreage calculation.

315 Actual Front Feet, 2.49 Total Acres Total Est. Land Value = 1,220,225

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
B/W/P: Asphalt Paving 3.08 16410 45 64,324
D/W/P: 4in Concrete 6.92 1654 45 5,151
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/OUTL/2AVG/POLS 91.50 a0 45 3,706
/CI16/YARI/OQUTL/2AVG/FLO 1,585.00 5 45 3,566
Total Estimated Land Improvements True Cash Value = 76,747
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1980

Description of Occupancy: #! & #2 - 1ST FLR

Costs are taken from the Office Buildings cost schedules,

<L Calculator Cost Computations 5535
Class: C Quality: Average
Stories: 1 Story Height: 11 Perimeter: 638

Overall Building Height: 22
{7 = Rate for Upper Floors = 124.74

(10) Heating system: Package Heating & Cooling Cost/SqFt: 23.02 100%
Adjusted Square Foot Cost for Upper Floors = 147.76

Total Floor Area: 17,628 Base Cost New of Upper Floors = 2,604,714
Reproduction/Replacement Cost = 2,604,714
Eff.Age:32 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 52 /100/100/100/52.0
Total Depreciated Cost = 1,354,451
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIMS/DOC/LOARL 54.33 404 1.00 52 11,414
ECE (ADA COM) 1.286 => TCV of Bldg: 1 = 1,756,503
Replacement Cost/Floor Area= 149,01 Est. TCV/Floor Area= 99,64
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1980
Description of Occupancy: #1 & #2 - 2ND FLR
Costs are taken from the Office Buildings cost schedules.
<< Calculator Cost Computations >>>>>
Class: C Quality: Average
Stories: 1 Story Height: 11 Perimeter: 675

Overall Building Height: 22
Base Rate for Upper Floors = 125.16

{10} Heating system: Package Heating & Cooling Cost/SqFt: 23.10 100%
asted Square Foot Cost for Upper Floors = 148.26

Total Floor Area: 18,028 Base Cost New of Upper Floors = 2,672,832
Reproduction/Replacement Cost = 2,672,832

Eff.Age:32 Phy.%Good/Abnr.Phy./Func./Econ. /Overall $Good: 52 /100/100/100/52.0
Total Depreciated Cost = 1,389,873



10/10/2023 Valuation Report

11:40 aM DB: 2024 Study
Parcel Number: 41-15-31-326-021 Page:; 2
(ADA COM) 1.286 => TCV of Bldg: 2 = 1,787,376
Replacement Cost/Floor Area= 148.26 Est. TCV/Floor Area= 99.14
Total Estimated True Cash Value of Commercial/Industrial Buildings = 3,543,879
<€ Income Capitalization Calculations B35
OFFICE 1ST FLOOR @ 19.00/sq. fr. x 17628 sq. ft. = 334,932
QFFICE 2ND FLOOR @ 19.00/sq. ft. x 18028 sq. ft. = 342,532
Gross Income (100% OQccupancy + Miscellaneous) = 677,464
Vacancy & Collection Loss 8.60% = ~58,262
Effective Gross Income = 619,202

Annual Operating Expenses
Non-Itemized Expenses: 247681

Total Annual Operating Expenses = 247,681

Net Operating Income before Taxes or Capital Charges = 371,521

Capitalization Rate = §.85% Tax Rate = 2.48% Overall Cap. Rate = 11.33%

Income Capitalized Value (Net Income / Capitalization Rate) = 3,279,380

% of Stmnt on Parcel: 100 Contribution to Total Parcel Cost = 3,279,380

2024 Est. T.C.V. 41-15-31-326-021 = 3,279,380

Est. TCV/Total Floor Area = 91,97

2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
1,585,200 1,585,200 1,585,200 886,836 0.00

2024 New Eq. Adjustment Loss Additions Tax Adjustment Losses

0 54,500 0 0 0 ¢

2024 Assessed MBOR 5.E.V, Capped —->Taxable<- PRE/MBT

1,639,700 1,639,700 1,639,700 886,836 886,836 0
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10/10/2023
11:40 AM

Valuation Report

DB:

2024 Study

41-15-31-328-005
property Class: 201

2024 Est., T.C.V.

SPAULDING AVENUE DEVELOPMENT

g7% SPAULDING AVE SE

Map #: 2017 ADA ADA, MI 49301
Loid value Estimates for Land Table ADA-C.ADA coM
* Factors * CONDO
Description Frontage Depth Front Depth Rate %adj. Reason Value
SF CASCADE/SPAULDI 463348 Sqgft g.92834! 11 11.04% OF TOTAL 455,062
| Rates have been adjusted due to the large size of the parcel.
10.64 Total Acres Total Est. Land Value = 455,062
Land Improvement Cost Estimates
Description Rate size % Good cash Value
D/W/B: Asphalt Paving 3.08 10356 45 14,353
D/W/P: 4in Concrete 6.92 1172 45 3,649
Ad-Hoc Unit-In-Place Items
Description Rate size % Good Cash Value
/CIlG/YARI/OUTL/ZAVG/FLO 1,585.00 1 45 713
/CIl6/YARI/0UTL/2AVG/POLS 91.50 34 45 1,400
Total Estimated Land Improvements True Cash Value = 20,115
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1989
Description of Occupancy: #1 MED OFC 'C'
Costs are taken from the Medical - Cffice Buildings cost schedules.
€L Calculator Cost Computations >e>>>
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 313
Overall Building Height: 12
Base Rate for Upper Floors = 166.35
[
)} Heating system: pPackage Heating & Cooling Cost/SqFt: 25.07 100%
Adjusted Square Foot Cost for Upper Floors = 191.42
Total Floor Area: 5,247 Base Cost New of Upper Floors = 1,004,381
5,247 Sq.Ft. of Sprinklers @ 5.64, Cost New = 29,593
Reproduction/Replacement Cost = 1,033,974
Eff.Age:30 Phy.%Good/Abnr,Phy./Func./Econ./Overall %Good: 47 /100/100/100/47.0
Potal Depreciated Cost = 485,968
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIl4/SERS/BBUIIU/CAN/WOOFA/BE 31.67 73 1.00 47 1,087
ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 626,352
Replacement Cost/Floor Area= 197.50 Est. TCV/Floor Area= 119.37
Total Estimated True cash Value of Commercial/lndustrial Buildings = 626,352
2024 BEst. T.C.V. 41-15-31-328-005 = 1,101,529
Est. TCV/Total Floor hrea = 209.94
2023 Assessed MBOR 5.E.V. Base for Cap c.p.I.
469,400 469,400 469,400 248,847 0.00
2024 New Eg. Adjustment Loss additions  Tax Adjustment Losses
0 81,400 0 Q 0 0
2024 Assessed MBOR S.E.V. Capped -»Taxable<~ PRE/MBT
550,800 550, 800 550,800 248,847 248,847 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Scudy
41-15-31-328-006 2024 Est, T.C.V. SPAULDING AVENUE DEVELOPMENT
Property Class: 201 989 SPAULDING AVE SE

Map #: 2017 ADA ADA, MI 49301

Lund Value Estimates for Land Table ADA-C.ADA COM

* Factors * CONDO
Description Frontage Depth Front Depth Rate %Adj. Reason Value
SF CASCADE/SPAULDI 463348 SqFt 8.92834! 29 28.8% OF TOTAL 1,199,708
| Rates have been adjusted due to the large size of the parcel.
10.64 Total Acres Total Est. Land Value = 1,199,708

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 27014 45 37,441
D/W/P: 4in Concrete 6.92 30598 45 9,526
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/QUTL/2AVG/FLO 1,585.00 4 45 2,853
/CI16/YARI/OUTL/2AVG/POLS 91.50 89 45 3,665
Total Estimated Land Improvements True Cash Value = 53,485
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1989

Description of Occupancy: #1 MED OFFICE 'C'

Costs are taken from the Medical - Office Buildings cost schedules.

<L Calculator Cost Computations S555>
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 684

Overall Building Height: 12
Base Rate for Upper Floors = 162.49

2} Heating system: Package Heating & Cooling Cost/SqFt: 24.49 100%
Adjusted Square Foot Cost for Upper Floors = 186.98

Total Floor Area: 13,582 Base Cost New of Upper Floors = 2,539,562
13,582 Sq.Ft. of Sprinklers @ 5.03, Cost New = 68,317
Reproduction/Replacement Cost = 2,607,879

Eff_Age:30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 47 /100/100/100/47.4Q
Total Depreciated Cost = 1,225,703

Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/C114/SERS/BBUIIU/CAN/WOOFA/BE 31.67 205 1.00 47 3,051
ECF (aDA COM) 1.286 =>» TCV of Bldg: 1 = 1,580,178
Replacement Cost/Floor Area= 192.49 Est. TCV/Floor Area= 116.34
Total Estimated True Cash Value of Commercial/Industrial Buildings = 1,580,178
2024 Est. T.C.V. 41-15-31-328-006 = 2,833,371
Est. TCV/Tetal Floor Area = 208.61
2023 Assessed MBOR S.E.V. Base for Cap Cc.P.I.
1,074,400 1,074,400 1,074,400 555,846 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 342,300 0 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT
1,416,700 1,416,700 1,416,700 555, 846 555,846 0
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10/10/2023 Valuation Report

11:40 AM DB: 2924 Study
41-15-31-328-007 2024 Est. T.C.V, SPAULDING AVENUE DEVELOPMENT
Property Class: 201 967 SPAULDING AVE SE

Map #: 2017 ADA ADA, MI 49301

i
L ..d Value Estimates for Land Table ADA-C.ADA COM

* Factors * CONDO
bescription Frontage Depth Front Depth Rate %Adj. Reason Value
SF CASCADE/SPAULDI 463348 SqgFt 8.92834! 25 24.83% OF TOTAL 1,034,231
! Rates have been adjusted due to the large size of the parcel.
10.64 Total Acres Total Est. Land Value = 1,034,231

Land Improvement Cost Estimates

Pescription Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 23291 45 32,281
p/W/P: 4in Concrete 6.92 2637 45 8,212
Ad-Hoc Unit-In-Place Items
Pescription Rate Size % Good Cash Value
/CI16/¥YARI/OUTL/2AVG/FLO 1,585.00 3 45 2,140
/CIl6/YARI/QUTL/2AVG/POLS 91.50 17 45 3,171
Total Estimated Land Improvements True Cash Value = 45,804
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2002

Description of Occupancy: #1 MED OFC 'C'

Costs are taken from the Medical - Office Buildings cost schedules.

LLLLL Calculator Cost Computations S>>
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 553

Overall Building Height: 12
Base Rate for Upper Floors = 162.30

; Heating system: Package Heating & Cooling Cost/SqFt: 24.46 100%
Adjusted Square Foot Cost for Upper Floors = 186.76

Total Floor Area: 11,071 Base Cost New of Upper Floors = 2,067,621
11,071 Sq.Ft. of Sprinklers € 5.03, Cost New = 55,687
Repreoduction/Replacement Cost = 2,123,308
Eff.Age:21 Phy.$Good/Abnr.Phy./Func./Econ./Overall %Good: 59 /100/100/100/59.0
Total Depreciated Cost = 1,252,752
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.67 338 1.00 59 6,316
ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 1,619,161
Replacement Cost/Floor Area= 192.76 Est. TCV/Floor Area= 146.25
Total Estimated True Cash Value of Commercial/Industrial Buildings = 1,619,161
2024 Est. T.C.V. 41-15-31-328-007 = 2,699,196
Est. TCV/Total Floor Area = 243.8l, Most recent sale 11/22/2006 for ¢
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
1,051,100 1,051,100 1,051,100 686,821 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 298, 500 0 0 0 0
2024 Assessed MBOR §.E.V. Capped ->Taxable<- PRE/MBT
1,349,600 1,349,600 1,349,600 686,821 686,821 o]
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10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

41-15-31-359-001 2024 Est. T.C.V, THAMMAN PROPERTIES 4930 LLC
Property Class: 201 4930 CASCADE RD SE
Map #: STUDY 2015 ADA GRAND RAPIDS, MI 49546
_.id Value Estimates for Land Table ADA-C.ADA COM
* Factors *
Description Frontage Depth Front Depth Rate %Adj. Reason Value
184.00 278.67 1.0000 0.0000 0 100+ 0
SF CASCADE 51275 SqFt 11.25000 100 576,848
SF ROW 10144 sqFt 0.00000 100* 0
* denotes lines that do not contribute to the total acreage calculation.
184 Actual Front Feet, 1.18 Total Acres Total Est. Land Value = 576,848
Land Improvement Cost Estimates
Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 20350 45 28,205
D/W/P: 4in Concrete 6.92 943 45 2,937
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/OUTL/2AVG/POLS 91.50 48 45 1,976
/CI16/YARI/OUTL/2AVG/FLOL 1,302.50 2 45 1,172
Total Estimated Land Improvements True Cash Value = 34,290
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1983
Description of Occupancy: #1 - LOWER LEVEL
Costs are taken from the Office Buildings cost schedules.
CLLLL Calculator Cost Computations -4 51
Class: D Quality: Average
Stories: 1 Story Height: 10 Perimeter: 292
Overall Building Height: 20
{ e Rate for Upper Floors = 123.87
(10) Heating system: Package Heating & Cocling Cost/SqFt: 24.77 100%
Adjusted Square Foot Cost for Upper Floors = 148.64
Total Floor Area: 4,488 Base Cost New of Upper Floors = 667,007
Reproduction/Replacement Cost = 667,097

Eff.Age: 32 Phy.%Good/Abnr .Phy./Func./Econ./Overall %Good: 48 /100/100/100/48.0

Total Depreciated Cost = 320,207
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI16/YARI/RAIPD/OVES/DECSFPEA 8.67 336 1.00 48 1,398
/CI116/YARI/RAIPD/OVES/RAISFPEA 1.47 189 1.00 48 133
/CI16/YARI/RAIFD/QVES/DECSFPEA 8.67 220 1.00 48 916
/CI16/YARI/RAIPD/OVES/RAISFFPEA 1.47 31% 1.00 48 222
/CIl4/SERS/BBUIIU/CAN/WOOFA/CO 38.33 72 1.00 48 1,325
/CI16/YARI/PATR/WOOIBCA 20.90 336 1.00 48 3,311
ECF (ADA COM) 1,286 => TCV of Bldg: 1 = 421,257
Replacement Cost/Floor Area= 152.06 Est. TCV/Floor Area= 93.86
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1989
Description of Occupancy: #1 - UPPER LEVEL
Costs are taken from the Office Buildings cost schedules.
<L Calculator Cost Computations S>>
Class: D Quality: Average
L ries: 1 Story Height: 10 Perimeter: 280
Uverall Building Height: 20
Base Rate for Upper Flocrs = 123.20
{10) Heating system: Zoned A.C. Warm & Cooled Air Cost/SqFt: 40.15 100%

Adjusted Square Foot Cost for Upper Floors = 163.35



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-31-359-001 Page: 2
1l Floor Area: 4,416 Base Cost New of Upper Floors = 721,353
Reproduction/Replacement Cost = 721,353
Eff.Age:32 Phy.%Good/Abnr. Phy. /Func. /Econ. /Overall %Good: 48 /100/100/100/48.0
Total Depreciated Cost = 346,249
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 445,277
Replacement Cost/Floor Area= 163.35 Est. TCV/Floor Area= 100.83
Total Estimated True Cash Value ¢f Commercial/Industrial Buildings = 866,534
<< Income Capitalization Calculations P>
OFC ] 20.00/sqg. ft. x 8904 sq. ft. = 178,080
Gross Income (100% Occupancy + Miscellaneous) = 178,080
Vacancy & Collection Loss 8.60% = -15,315
Effective Gross Income = 162,765

Annual Operating Expenses
Non-Itemized Expenses: 32553

Total Annual Operating Expenses = 32,553

Net QOperating Income before Taxes cr Capital Charges = 130,212

Capitalization Rate = 8.85% Tax Rate = 2.48% Overall Cap. Rate = 11.33%

Income Capitalized Value (Net Income / Capitalizaticn Rate) = 1,149,369

% of Stmnt on Parcel: 100 Contribution to Total Parcel Cost = 1,149,369

2024 Est. T.C.V. 41-15-31-359-001 = 1,149,369

Est. TCV/Total Floor Area = 129.08

2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
601,000 601,000 601,000 340,256 0.00

2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses

4 0 -26, 300 0 0 9 0

.4 Assessed MBOR S.E.V. Capped  ->Taxable<- PRE/MBT

574,700 574,700 574,700 340,256 340, 256 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-31-376-011 2024 Est. T.C.V. D K D LLC

Property Class: 201 5060 CASCADE RD SE

Map #: STUDY 2014 ADA GRAND RAPIDS, MI 49546

wild Value Estimates for Land Table ADA-C.ADA COM

* Factors * LANDLOCKED
Description Frontage Depth Front Depth Rate $Adj. Reason Value
232.95 269.27 1.0000 0.0000 0 100~ 0
SF CASCADE/SPAULDI 62726 SgFt 11.25000 100 705,672
* denotes lines that do not contribute to the total acreage calculation.
233 Actual Front Feet, 1.44 Total Acres Total Est. Land Value = 705,672

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 32663 50 50,301
D/W/P: 4in Concrete 6.92 1790 50 6,193
D/W/P: 4in Concrete 6.92 1005 50 3,477
Retaining Wall: Block, 6 in. 16.35 468 50 3,82¢
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/OQUTL/2AVG/POLS 91.50 120 50 5,490
/CI16/YARI/OUTL/2AVG/FLO 1,585.00 8 50 6,340
Total Estimated Land Improvements True Cash Value = 15,627
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2000

Description of Occupancy: #1 MED OFC 'C'

Costs are taken from the Medical - Office Buildings cost schedules.

<L 424 Calculator Cost Computations >555>
Class: C Quality: Average
Stories: 2 Story Height: 10 Perimeter: 402

srall Building Height: 20

Base Rate for Upper Floors = 152,32
Finished Basement Basement, Base Rate for Basement = 94.44
{Basement Fireproofing Rate = 0.00)

(10) Heating system: Package Heating & Cooling Cost/SqFt: 22.95 100%
Bsmnt Heating system: Package Heating & Cooling Cost/SqFt: 21.68

Adjusted Square Foot Cost for Upper Floors = 175.27

Adjusted Square Foot Cost for Basement = 116.12

Total Floor Area: 18,168 Base Cost New of Upper Floors = 3,184,306
Basement Area: 9,084 Base Cost New of Basement = 1,054,834
18,168 Sq.Ft. of Sprinklers @ 4.80, <Cost New = 87,206
9,084 Sqg.Ft. of Bsmt Splr. @ 5.38, Cost New = 48,872
Reproduction/Replacement Cost = 4,375,218

Eff.Age:23 Phy.$%Good/Abnr.Phy./Func. /Econ./Overall %Good: 56 /100/100/100/56.0
Total Depreciated Cost = 2,450,122

Unit in Place Items Rate Quantity Arch %Good Depr.Cost

/CI14/SERS/BBUIIU/CAN/STE/BAVE 36.67 61 1.00 56 1,253

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 3,152,468

Replacement Cost/Floor Area= 240.94 Est. TCV/Floor Area= 173.52

Total Estimated True Cash Value of Commercial/Industrial Buildings = 3,152,468

LT Income Capitalization Calculations SB53>
—— & 2ND FLOOR OFFICES @ 24.95/sq. ft. x 18168 sq. ft. = 453,292

Gross Income (100% Occupancy + Miscellaneous) = 453,292

Vacancy & Collection Loss 8.60% = -38,983

Effective Gross Income = 414,309

Annual Operating Expenses
Non-Itemized Expenses: 82862
Total Annual Operating Expenses = 82,862



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-31-376-011 Page: 2
Net Operating Income before Taxes or Capital Charges = 331,447
apitalization Rate = B8.65% Tax Rate = 2.48% Overall Cap. Rate = 11.13%
Income Capitalized Value (Net Income / Capitalization Rate) = 2,978,228
% of sStmnt on Parcel: 100 Contribution to Total Parcel Cost = 2,978,228
2024 Est., T.C.V., 41-15-31-376-011 = 2,978,228
Est. TCV/Total Floor Area = 163.93, Most recent sale 12/31/2000 for 0
2023 Assessed MBOR S.E.V. Base for Cap C.Pp.I.
1,411,500 1,411,500 1,411,500 959,319 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 17,600 0 0 o 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<~- PRE/MBT
1,489,100 1,489,100 1,489,100 959,319 859,319 0
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10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

41-15-31-376-018 2024 Est. T.C.V. OLD NATIONAL BANK
Property Class: 201 5200 CASCADE RD SE
Map #: ADA GRAND RAPIDS, MI 49546

{

L .d Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value
322.47 339.92 1.0000 ©.0000 0 100~* 0
SF CASCADE/SPAULDI 109615 SgFt 11.25000 125 MAJCR CORNER 1,541,457

* denotes lines that do not contribute to the total acreage calculation.
322 Actual Front Feet, 2.52 Total Acres Total Est. Land Value = 1,541,457

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 42636 50 65,659
D/W/P: 4in Concrete 6.92 1648 50 5,702
D/W/P: 4in Ren. Conc. 8.12 263 50 1,068
D/W/P: 4in Ren. Conc. 8.12 185 50 751
Retaining Wall: Brick, 8 in, 29.97 280 50 4,196
Retaining Wall: Precast,NonRt 11.28 240 50 1,353
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI16/YARI/OUTL/2AVG/POLS 91.50 216 50 9,882
/CI16/YARI/OUTL/2AVG/FLO 1,585.00 9 50 7,132
Total Estimated Land Improvements True Cash Value = 95,743
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2001

Description of Occupancy: #1 BANK CENTRAL 'S' 15T FLR

Costs are taken from the Banks - Central cost schedules.

<L Calculator Cost Computations B3>
“lass: S Quality: Good
Jies: 1 Story Height: 15 Perimeter: 350

Overall Building Height: 30

Base Rate for Upper Floors = 234.10
Finished Basement Basement, Base Rate for Basement = 111.51
(Basement Fireproofing Rate = 0.00)

(10) Heating system: Zoned A.C. Warm & Cooled Air Cost/SqFt: 41.32 100%
Bsmnt Heating system: Zoned A.C. Warm & Cooled Alr Cost/SqFt: 39.10

Adjusted Square Foot Cost for Upper Floors = 275.42

Adjusted Square Foot Cost for Basement = 150.61

Total Floor Area: 8,212 Base Cost New of Upper Floors = 2,261,749
Basement Area: 9,895 Base Cost New of Basement = 1,490,286
8,212 sq.Ft. of Sprinklers @ 6.76, Cost New = 55,513
9,895 Sq.Ft. of Bsmt Splr. @ 6.76, Cost New = 66,890
Reproduction/Replacement Cost = 3,874,438

Eff . Age:22 Phy.%Good/Abnx . Phy. /Func./Econ. /Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 2,479,640

<g€< Segregated Cost Computations 223>
Costs taken from Segregated Cost Section 5: Offices, Banks, Hospitals
Cost # or Height Storys
Item Desciption Col. Rate SgFt  Adj. Adj, Cost
Total Cost New = 0

titectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age:22 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 0

Unit in Place Items Rate Quantity Arch %Good Depr.Cost



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-31-376-018 Page: 2
/CI14/SERS/BBUIIU/CAN/WOOFA/CO 38.33 80 1.90 67 2,054
[ /CI14/SERS/BBUIIU/CAN/WOOFA/CO 38.33«/ 1280 1.90 67 32,872
/CI2/VAUD/CLALA 38466.67 / 1 1.00 67 25,773
ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 3,266,876
Replacement Cost/Floor Area= 482.83 Est. TCV/Floor Area= 397.82
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 2001

Description of Occupancy: #2 BANK CENTRAL 'S' ZND FLR

Costs are taken from the Banks - Central cost schedules.

<L Calculator Cost Computations b5 5 53
Class: § Quality: Good
Stories: 1 Story Height: 15 Perimeter: 352

Overall Building Height: 30
Base Rate for Upper Floors = 234.81

(10) Heating system: Zoned A.C. Warm & Cooled Air Cost/SqgFt: 41.45 100%
Adjusted Square Foot Cost for Upper Floors = 276.26

Total Floor Area: 8,084 Base Cost New of Upper Floors = 2,233,286
8,084 Sq.Ft. of Sprinklers @ 6.76, Cost New = 54,648

Reproduction/Replacement Cost = 2,287,934

Eff.Age:22 Phy.%Good/Abnr.Phy. /Func./Econ./Overall %Good: €4 /100/100/100/64.0

Total Depreciated Cost = 1,464,278

F i3 Segregated Cost Computations >>>>>
\ :s taken from Segregated Cost Section 5: Offices, Banks, Hospitals

Cost # or Height Storys
Item Desciption Col. Rate SqfFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age:22 Fhy.%$Good/Abnr.Phy./Func./Econ. /Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 0
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 1,883,061
Replacement Cost/Floor Area= 283.02 Est. TCV/Floor Area= 232.9%4
Cost Estimates for Commercial/Industrial Building/Section: 3 Built 2001

Description of Occupancy: #3 BANK CENTRAL 'S’

Costs are taken from the Banks - Central cost schedules.

<LLLL Calculator Cost Computations e b
Class: S Quality: Good
Stories: 1 Story Height: 26 Perimeter: 83

Overall Building Height: 26
Base Rate for Upper Floors = 293.93

{10} Heating system: Zoned A.C. Warm & Cooled Air Cost/SqFt: 53.14 100%
Adjusted Square Foot Cost for Upper Floors = 347.07

| 1l Floor Area: 1,455 Base Cost New of Upper Floors = 504,988

1,455 Sqg.Ft. of Sprinklers # 8.64, Cost New = 12,571
Reproduction/Replacement Cost = 517,559

Eff.Age:22 Phy.%Good/Abnr.Phy./Func. /Econ./Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 331,238



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-31-376-018 Page: 3
i< Segregated Cost Computations e
.ts taken from Segreqgated Cost Section 5: Offices, Banks, Hospitals
Cost # or Height Storys
Ttem Desciption Col. Rate SgfFt Adj. Adj. Cost
Total Cost New = 4]

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = v}
Eff.Age:22 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 1]
ECF (ADA COM) 1.286 => TCV of Bldg: 3 = 425,972
Replacement Cost/Floor Area= 355.71 Est. TCV/Floor Area= 292.76
Cost Estimates for Commercial/Industrial Building/Section: 4 Built 2001

Description of Occupancy: #4 OFC VEST 'S’

Costs are taken from the Office Buildings - Refinement Atrium/Vestibules cost schedules.

<L Calculator Cost Computations >335
Class: S Quality: Good
Stories: 1 Story Height: 12 Perimeter: 27

Overall Building Height: 12
Base Rate for Upper Floors = 372.69

(10} Heating system: Zoned A.C. Warm & Cooled Air Cost/SqgFt: 51.44 100%
Adjusted Sgquare Foot Cost for Upper Floors = 424.13

al Floor Area: 165 Base Cost New of Upper Floors = 69,982
Reproduction/Replacement Cost = 69,982
Eff.Age:22 Phy.%Good/Abnr,Phy./Func./Econ./Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 44,788
<<<L< Segregated Cost Computations >E>>>
Costs taken from Segregated Cost Section 5: Offices, Banks, Hospitals
Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0
Architectural Multiplier: 0.00
Reproduction/Replacement Cost = 0
Eff.Age:22 Phy.%Good/Abnr . Phy. /Func. /Econ. /Overall %Good: 64 /100/100/100/64.0
Total Depreciated Cost = 0
ECF (ADA COM) 1.286 => TCV of Bldg: 4 = 57,598
Replacement Cost/Floor Area= 424.13 Est. TCV/Floor Area= 349.08
Total Estimated True Cash Value of Commercial/Industrial Buildings = 5,633,507
2024 Est. T.C.V. 41-15-31-376-018 = 7,270,707
Est. TCV/Total Floor Area = 405.82, Most recent sale 07/26/2013 for 0
2023 Assessed MBOR S5.E.V. Base for Cap C.P.I.
2,444,500 2,444,500 2,444,500 1,903,002 0.00
2N24 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 1,190,900 0 0 0 0
Z2u24 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT

3,635,400 3,635,400 3,635,400 1,903,002 1,903,002 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-31-451-016 2024 Est. T.C.V. FAIRPLAIN DEVELCPMENT CO

Property Class: 201 5211 CASCADE RD SE

Map #: ADA GRAND RAPIDS, MI 49546

%74 Value Estimates for Land Table ADA-C.ADA COM

* Factors * IRREG LOT
Description Frontage Depth Front Depth Rate %Adj. Reason Value
406.70 603,11 1.0000 0.0000 0 100+ 0
SF CASCADE/SPAULDI 245283 SgFt 9.98303! 100 2,448,665
SF ROW 33501 sqFt 0.00000! 100+ 0

! Rates have been adjusted due to the large size of the parcel.
* denotes lines that do not contribute to the total acreage calculation.
407 Actual Front Feet, 5.63 Total Acres Total Est. Land Value = 2,448,665

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 43087 45 59,719
D/W/P: 4in Concrete 6.92 3669 45 11,425
D/W/P: 4in Ren. Conc. 8.12 317 45 1,158
Retaining Wall: Precast,Ret. 18.26 396 45 3,254
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CI116/YARI/OUTL/ZAVG/FLO 1,585.00 7 45 4,993
/CI16/YARI/OUTL/2AVG/POLS 91.50 78 45 3,212
Total Estimated Land Improvements True Cash Value = 83,761
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1997

Description of Occupancy: #1 15T FLR (SCUTH BLDG)

Costs are taken from the Office Buildings cost schedules,

<L Calculator Cost Ceomputations B
“lass: S Quality: Average
ries: 1 Story Height: 12 Perimeter: 484

Overall Building Height: 24

Base Rate for Upper Floors = 113,79

{10} Heating system: Package Heating & Cooling Cost/SqFt: 23.80 100%
Bsmnt Heating system: Package Heating & Ceooling Cost/SqFt: 24.18

Adjusted Square Foot Cost for Upper Floors = 137.589

Adjusted Sgquare Foot Cost for Basement = 113.83

Total Floor Area: 11,069 Base Cost New of Upper Floors = 1,522,983

Reproduction/Replacement Cost = 1,522,983
Eff.Age:26 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 55 /100/100/100/55.0

Total Depreciated Cost = 837, 641

Basement Area: 4,693 Base Cost New of Basement = 534,204
Eff.Age:26 Phy.%Good/Abnr.Phy./Func. /Econ./Overall %Good: 55 /100/50 /100/27.5
Total Depreciated Cost = 146,906

Total Depreciated Cost (Upper floors and basement) = 984,547

ECEF (ADA COM) 1.286 => TCV of Bldg: 1 = 1,266,127

Replacement Cost/Floor Area= 185.85 Est. TCV/Floor Area= 114.38

Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1337

Description of Occupancy: #1 2ND FLR (S0UTH BLDG)

| ts are taken from the Office Buildings cost schedules.

L L Calculator Cost Computations e
Class: S Quality: Average
Stories: 1 Story Height: 12 Perimeter: 488

Overall Building Height: 24

Base Rate for Upper Floors = 113.88
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11:40 AM
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Parcel Number: 41-15-31-451-016 Page: 2

Heating system: Package Heating & Cooling Cost/SqFt: 23.82 100%
“_.mnt Heating system: Package Heating & Cooling Cost/SaFt: 23.53
Adjusted Square Foot Cost for Upper Floors = 137.71
Adjusted Square Foot Cost for Basement = 110.76

Total Floor Area: 11,089 Base Cost New of Upper Floors = 1,527,067
Reproduction/Replacement Cost = 1,527,067

Eff.Age:26 Phy.%Good/Abnr. Phy. /Func./Econ. /Overall %Good: 55 /100/100/100/55.0
Total Depreciated Cost = 839,887

Basement Area: 6,377 Base Cost New of Basement = 706,317
Eff.Age:26 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 50 /100/50 /100/25.0

Total Depreciated Cost = 176,579

Total Depreciated Cost (Upper floors and basement) = 1,016,466

ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 1,307,175

Replacement Cost/Floor Area= 201.41 Est., TCV/Floor Area= 117.88

Cost Estimates for Commercial/Industrial Building/Section: 3 Built 2000

Description of Occupancy: #2 15T FLR (NORTH BLDG)

Costs are taken from the Office Buildings cost schedules.

<LCLL Calculator Cost Computations - b
Class: § Quality: Average
Stories: 1 Story Height: 12 Perimeter: 323

Overall Building Height: 24
2 Rate for Upper Floors = 113.78

(10) Heating system: Package Heating & Cooling Cost/SqFt: 24.39% 100%
Bsmnt Heating system: Forced Air Furnace Cost/SqgFt: 17.18

Adjusted Sgquare Foot Cost for Upper Floors = 138.17

Adjusted Square Foot Cost for Basement = 60.91

Total Floor Area: 6,150 Base Cost New of Upper Floors = 849,746

Reproduction/Replacement Cost = 849,746

Eff.Age:23 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 59 /100/100/100/59.0

Total Depreciated Cost = 501,350

Basement Area: 6,150 Base Cost New of Basement = 374,597

Eff.Age:23 Phy.%Good/Abnr.Phy./Func. /Econ. /Overall %Good: 59 /100/50 /100/29.5

Total Depreciated Cost = 110,508

Total Depreciated Cost {(Upper floors and basement) = 611,856

ECF (ADA COM) 1.286 => TCV of Bldg: 3 = 786,847
Replacement Cost/Floor Area= 199.08 Est. TCV/Floor Area= 127.94

Cost Estimates for Commercial/Industrial Building/Section: 4 Built 2000

Description of Occupancy: #2 2ND FLR (NORTH BLDG}

Costs are taken from the Office Buildings cost schedules.

<LLLL Calculator Cost Computations bt
Class: S Quality: Average
{ ries: 1 Story Height: 12 Perimeter: 337

Base Rate for Upper Floors = 116.4Z2

{10) Heating system: Package Heating & Cooling Cost/SqFt: 24.35 100%
Adjusted Square Foot Cost for Upper Floors = 140.77



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study

Parcel Number: 41-15-31-451-016 Page: 3

Total Floor Area: 6,490 Base Cost New of Upper Floors = 913,598
Reproduction/Replacement Cost = 913,598

Eff.Age:23 Phy.%Good/Abnr.Phy. /Func. /Econ. /Overall $%Good: 59 /100/100/100/59.0

Total Depreciated Cast = 539,023
ECF (ADA COM} 1.286 => TCV of Bldg: 4 = 693,183
Replacement Cost/Floor Area= 140,77 Est. TCV/Floor Area= 106.81
Total Estimated True Cash Value of Commercial/Industrial Buildings = 4,053,332
<Lk Income Capitalization Calculations >35>
OFFICE 1ST FL @ 16.95/sg. fr. x 17219 sq. ft. = 291,862
OFFICE 2ND FL @ 16.95/sg. fr. x 17579 sq. ft. = 297,964
OFFICE BSMT-TERRACE @ 13.00/sg. ft. x 4693 sq. ft. = 61,009
BSMT FINIISH (LOW COST) @ 6.00/sgq. ft. x 6377 sg. ft. = 38,262
BSMT STG @ 4.00/sq. ft. x 6150 sq. ft. = 24,600
Gross Income (100% Occupancy + Miscellaneous) = 713,697
Vacancy & Collection Leoss 10.00% = -71,370
Effective Gross Income = 642,327
Annual Operating Expenses
Non-Itemized Expenses: 96349
Total Annual Operating Expenses = 96, 349
Net Operating Income before Taxes or Capital Charges = 545,978

Capitalization Rate = 10.00% Tax Rate = 0.25% Overall Cap. Rate = 10.25%

Income Capitalized Value (Net Income / Capitalization Rate) = 5,327,134

% of Stmnt on Parcel: 100 Contribution to Total Parcel Cost = 5,327,134

2024 Est. T.C.V, 41-15-31-451-016 = 5,327,134

Est. TCV/Total Floor Area = 153.09

7723 Assessed MBOR S.E.V. Base for Cap (CPIPFpIP
{ 2,478,800 2,478,800 2,478,800 1,511,965 0.00

2024 New Eq. Adjustment Loss Additions Tax Adjustment Losses

0 184,800 0 0 0 0

2024 Assessed MBOR 5.E.V. Capped ->Taxable<- PRE/MBT

2,663,600 2,663,600 2,663,600 1,511,965 1,511,965 0
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10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

41-15-34-101-042 2024 Est. T.C.V. SCHABES KURT & PAM
Property Class: 201 7210 HEADLEY ST SE

Map #: ADA ADA, MI 49301

%und Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Ad). Reason Value

104.06 193.4% 1.0000 0.0000 ¢ 100> 0

SF OLD VILLAGE/ADA 20134 SqFt 25,00000 100 503, 354
* denotes lines that do not contribute to the total acreage calculation.

104 Actual Front Feet, 0.46 Total Acres Total Est. Land Value = 503, 354

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value

D/W/P: Asphalt Paving 3.08 6948 79 16,906
Total Estimated Land Improvements True Cash Value = 16,9006

Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1945

Description of Occupancy: #lA MED DENTAL 'D*'

Costs are taken from the Medical - Dental Clinics cost schedules.

<L Calculator Cost Computations b ]
Class: D Quality: Average
Stories: 1 Story Height: 9 Perimeter: 88

Overall Building Height: 9
Base Rate for Upper Floors = 169.91

{10) Heating system: Package Heating & Cooling Cost/SqFt: 25.60 100%
Bsmnt Heating system: Package Heating & Cooling Cost/SgFt: 27.26

Adjusted Square Foot Cost for Upper Floors = 195.51

{ ‘usted Square Foot Cost for Basement = 128.32

Total Floor Area: 988 Base Cost New of Upper Floors = 193,164

Reproduction/Replacement Cost = 193,164

Eff.Age: 30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 40 /100/100/100/40.0

Total Depreciated Cost = 77,266

Basement Area: 988 Base Cost New of Basement = 126,780

Eff.Age:30 Phy.%Good/Abnr.Phy./Func./Econ,. /Overall %Good: 40 /100/75 /100/30.0

Total Depreciated Cost = 38,034

Total Depreciated Cost (Upper floors and basement) = 115,300

<L Segregated Cost Computations >2>>
Costs taken from Segregated Cost Section 1: Apartments, Clubs, Hotels

Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0

Eff.Age: 30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 40 /100/100/100/40.0

Total Depreciated Cost = 0

Unit in Place Items Rate Quantity Arch %Good Depr.Cost

/CIl6/YARI/RAIPD/100S/DECFPEA 19.45 152 1.00 40 1,183

/CI14/SERS/BBUIIU/CAN/WOOFA/BE 31.67 152 1.00 40 1,926

L /CI16/YARI/PAV/HANRWA 42.99 108 1.00 40 1,857

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 154, 662
Replacement Cost/Floor Area= 336.39 Est. TCV/Floor Area= 156.54

Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1996

Description of Occupancy: #1B MED DENTAL 'D'



10/10/2023 Valuation Report
11:40 AM

DB:

2024 Scudy

Parcel Number: 41-15-34-101-042 Page: 2

Ls are taken from the Medical - Dental Clinics cost schedules.

otk Calculator Cost Computations e 553
Class: D Quality: Average
Stories: 1 Story Height: 9 Perimeter: 112

Overall Building Height: 9
Base Rate for Upper Floors = 179.84

{10} Heating system: Package Heating & Cooling Cost/SqgFt: 27.10 100%
Adjusted Square Foot Cost for Upper Floors = 206.94

Total Floor Area: 992 Base Cost New of Upper Floors = 205,284
Reproduction/Replacement Cost = 205,284
Eff.Age:30 Phy.%Good/Abnr.Phy. /Func. /Econ. /Overall %Good: 40 /100/100/100/40.0
Total Depreciated Cost = 82,114
<L Segregated Cost Computations b>5 054
Costs taken from Segregated Cost Section 1: Apartments, Clubs, Hotels
Cast # or Height Storys
Item Desciption Col. Rate SgqFt Adj. Adj. Cost
Total Cost New = 0
Architectural Multiplier: ¢.00
Reproduction/Replacement Cost = 0
Eff.Age:30 Phy.%Good/Abnr.Phy./Func. /Econ. fOverall %Geoaod: 40 /100/100/100/40.0
Total Depreciated Cost = ¢
\ {ADA COM) 1.286 => TCV of Bldg: 2 = 105,598
Replacement Cost/Floor Area= 206,94 Est. TCV/Floor Area= 106.45
Total Estimated True Cash Value of Commercial/Industrial Buildings = 260,260
2024 Est. T.C.V. 41-15-34-101-042 - 780,135
Est. TCV/Total Floor Area = 394.01
2023 Assessed MBOR S.E.V. Base for Cap CRIERyIe
298,700 298,700 298,700 108,375 0.9
2024 New Egq. Adjustment Loss Additions Tax Adjustment Losses
0 91,400 0 0 0 0
2024 Assessed MBOR 5.E.V. Capped ->Taxable<- PRE/MBT

350,100 390,100 380,100 108,375 108,375 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-34-102-015 2024 Est. T.C.V. ELLAMAY TRES LLC

Property Class: 201 517 ADA DR SE

Mao #: ADA ADA, MI 49301

!
Land Value Estimates for Land Table ADA-C.ADA COM

* Factors * CORNER LOT, LOW TOPO
Description Frontage Depth Front Depth Rate %Adj. Reason Value
132.00 154.53 1.0000 0.0000 0 100* 0
SF OLD VILLAGE/ADA 20397 SqFt 25.00000 100 509,931
* denotes lines that do not contribute to the total acreage calculation.
132 Actual Front Feet, 0.47 Toctal Acres Total Est. Land Value = 509,931

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
Fencing: Gates, Wood/SqFt 16.48 25 50 2086
D/W/P: Asphalt Paving 3.08 6676 50 10,281
D/W/P: 4in Concrete 6.92 897 50 3,103
D/W/P: 4in Ren. Conc. 8.12 60 50 243
Retaining Wall: Block, 8 in. 18.31 90 50 824
Total Estimated Land Improvements True Cash Value = 14, 657
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1900

Description of Occupancy: #1 STORE RETAIL 'D' 1ST FLOOR

Costs are taken from the Stores - Retail cost schedules.

<L Calculator Cost Computations SER>>
Class: D Quality: Low Cost
Stories: 1 Story Height: 9 Perimeter: 97

Overall Building Height: 9
Base Rate for Upper Floors = 66.43

%, .] Heating system: Package Heating & Cooling Cost/SqFt: 16.83 100%
Bsmnt Heating system: Forced Air Furnace Cost/SgFt: 11.13

Adjusted Square Foot Cost for Upper Floors = 83.26

Adjusted Square Foot Cost for Basement = 67.39%

Total Floor Area: 1,447 Base Cost New of Upper Floors = 120,477
Reproduction/Replacement Cost = 120,477
Eff.Age:26 Phy.%Good/Abnr.Phy./Func./Econ./Overall $%Good: 52 /100/100/100/52.0
Total Depreciated Cost = 62,648
Basement Area: 660 Base Cost New of Basement = 44,478
Eff.Age:26 Phy.%Good/Abnr.Phy. /Func./Econ./Overall %Goeod: 52 /100/50 /100/26.0
Total Depreciated Cost = 11,564
Total Depreciated Cost (Upper floors and basement)} = 74,212
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI14/SERS/BBUILIU/CAN/WOOFA/AC 25.00 36 1.00 52 468
/CI16/YARI/RAIPD/25 S/DECSFPEA 35.84 36 1.00 52 671
/CI1/SLAOG/PLA/4A 4.24 28 1.00 52 62
ECF (ADA COM) 1.286 => TCV of Blda: 1 = 96,982
Replacement Cost/Floor Area= 115.585 Est. TCV/Floor Area= 67.02
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1%00
Description of Occupancy: #2 STORE RETAIL 'D' 2ND FLR
L—ts are taken from the Stores - Retail cost schedules.
P2 Calculator Cost Computations S35
Class: D Quality: Low Cost
Stories: 1 Story Height: 8B Perimeter: 144

Overall Building Height: 8

Base Rate for Upper Floors = 93.21



10/10/2023 Valuation Report
11:40 AM

DB:

2024 study

Parcel Number: 41-15-34-102-015 Page: 2

L Heating system: Package Heating & Cooling Cost/SqFt: 23.62 100%
Au'justed Square Foot Cost for Upper Floors = 116.83

Total Floor Area: 820 Base Cost New of Upper Floors = 95,801
Reproduction/Replacement Cost = 95,801
Eff.Age:26 Phy.%Good/Abnr.Phy./Func. /Econ. /Overall %Good: 52 /100/90 /100/46.8
Total Depreciated Cost = 44,835
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 57,658
Replacement Cost/Floor Area= 116.83 Est. TCV/Floor Area= 70.31
Cost Estimates for Commercial/Industrial Building/Section: 3 Built 1983

Description of Occupancy: #3 HOSP VET 'D’

Costs are taken from the Hospitals - Veterinary cost schedules.

LLLLL Calculator Cost Computations B>
Class: D Quality: Low Cost
Stories: 1 Story Height: 10 Perimeter: 157

QOverall Building Height: 10
Base Rate for Upper Floors = 131.49

{10) Heating system: Package Heating & Cooling Cost/SqgFt: 25.89 100%
Adjusted Square Foot Cost for Upper Floors = 157.38

Total Floor Area: 1,881 Base Cost New of Upper Floors = 296,032

Reproduction/Replacement Cost = 296,032

.Age:23 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Geood: 50 /100/100/100/50.0

Total Depreciated Cost = 148,016

Unit in Place Items Rate Quantity Arch %Good Depr.Cost

/CI16/YARI/OUTL/2AVG/SPOOLDE 433.33 11.00 50 217

/CI14/SERS/BBUIIU/CAN/WOOFA/AC 25,00 63 1.00 50 788

/CI1/SLAOG/PLA/4A 4.24 135 1.00 50 286

/CI16/YARI/RAIPD/50 S/DECSFPEA 19.00 222 1.00 50 2,109

ECF (ADA COM) 1.286 == TCV of Bldg: 3 = 194,721

Replacement Cost/Floor Area= 160.99 Est. TCV/Floor Area= 103.52
Total Estimated True Cash Value of Commercial/Industrial Buildings = 349, 361
2024 Est. T.C.V. 41-15-34-102-015 = 873,949
Est. TCV/Total Floor Area = 210.65%

2023 Assessed MBOR S5.E.V. Base for Cap C.P.I.
358,200 358,200 358,200 136,480 0.00

2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses

0 78,800 0 0 0 0

2024 Assessed MBOR S.E.V. Capped ~->Taxable<- PRE/MBT

437,000 437,000 437,000 136,480 136,480 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-34-102-018 2024 Est. T.C.V. PDL VENTURES LLC

Property Class: 202 527 HEADLEY DR SE

Map #: ADA ADA, MI 49301

and Value Estimates for Land Table ADA-C.ADA COM

* Factors * IRREG NARRCW SHAPE
Description Frontage Depth Front Depth Rate %$Adj. Reason Value
251.04 52.06 1.0000 0.0000 0 100+ 0
SF OLD VILLAGE/ADA 13068 SgFt 25.00000 100 326,700
* denotes lines that do not contribute to the total acreage calculation.
251 Actual Front Feet, 0.30 Total Acres Total Est. Land Value = 326,700

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.01 4940 85 12,639
D/W/P: 4in Concrete 6.77 571 79 3,054
Total Estimated Land Improvements True Cash Value = 15,693
2024 Est. T.C.V. 41-15-34-102-018 = 342,393
Est. TCV/Total Floor Area = 82.54
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
144,200 144,200 144,200 144,200 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 27,000 0 0 0 0
2024 Assessed MBOR S.E.V. Capped  ->Taxable<- PRE/MBT
171,200 171,200 171,200 144,200 144,200 0
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i0/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

41-15-34-105-003 2024 Est. T.C.V. W & C LLC
Property Class: 201 562 ADA DR SE
Mao #: ADA ADA, MI 49301

Eand Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value

50.54 97.14 1.0000 0.0000 0 100~ 0

SF OLD VILLAGE/ADA 4910 SqgFt 25.00000 100 122,742
* denotes lines that do not contribute to the total acreage calculation.

51 Actual Front Feet, 0.11 Total Acres Total Est. Land Value = 122,742

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 1779 45 2,466
D/W/P: 4in Concrete 6.92 171 45 532
D/W/P: 4in Concrete 6.92 174 45 542
D/W/P: 4in Concrete 6.92 35 45 109
Total Estimated Land Improvements True Cash Value = 3,649
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1958

Description of Occupancy: #1 STORE RETAIL 'C'

Costs are taken from the Stores - Retail cost schedules.

LLLLL Calculator Cost Computations 220>
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 137

Overall Building Height: 12
Base Rate for Upper Floors = 105,69

} Heating system: Forced Air Furnace Cost/SqFt: B8.56 100%
7. _Justed Square Foot Cost for Upper Floors = 114.65

Total Floor Area: 1,840 Base Cost New of Upper Floors = 210,956

Reproduction/Replacement Cost = 210,956

Eff.Age:25 Phy.%Good/Abnr, Phy./Func./Econ. /Overall %Good: 56 /100/100/100/56.0

Total Depreciated Cost = 118,135

Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CI14/SERS/BRUIIU/CAN/CONT/BAE 38,00 209 1.00 56 4,448

/CI16/YARI/QUTL/2AVG/SPOCLDE 433.33 1 1.00 56 243

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 157,955

Replacement Cost/Floor Area= 119.20 Est. TCV/Floor Area= 85.84

Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1958

Description of Occupancy: #2 BARBER 'C'

Costs are taken from the Barber/Beauty Salons cost schedules,

<L Calculator Cost Computations P g
Class: C Quality: Average
Stories: 1 Story Height: 12 Perimeter: 42

Overall Building Height: 12

Base Rate for Upper Floors = 122.07

{10) Heating system: Forced Air Furnace Cost/SgFt: 10.50 100%
r*justed Square Foot Cost for Upper Floors = 132.57
.
Total Floor Area: 360 Base Cost New of Upper Floors = 47,725
Reproduction/Replacement Cost = 47,725

Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 53 /100/100/100/53.0
Total Depreciated Cost = 25,294



10/10/2023 Valuation Report

11:40 aM DB: 2024 Study
Parcel Number: 41-15-34-105-003 Page: 2
Upit in Place Items Rate Quantity Arch %Good Depr.Cost
( /CI16/YARI/OUTL/1LOW/SPOOLDE 220.00 1 1.00 53 117
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 32,679
Replacement Cost/Floor Area= 133.18 Est. TCV/Floor Area= 90.77
Cost Estimates for Commercial/Industrial Building/Section: 3 Built 1958

Description of Occupancy: #3 SHED UTILITY 'D’

Costs are taken from the Shed - Utility Light Commercial Building cost schedules.

<< Calculator Cost Computations 205>
Class: D Quality: Low Cost
Stories: 1 Story Height: 12 Perimeter: 19

Overall Building Height: 12
Base Rate for Upper Floors = 36.11

{10) Heating system: No Heating cr Coeoling Cost/SqFt: 0.00 100%
Adjusted Square Foot Cost for Upper Floors = 36,1l

Total Floor Area: 45 Base Cost New of Upper Floors = 1,625
Reproduction/Replacement Cost = 1,625
Eff.Age:14 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 56 /100/100/100/56.0
Total Depreciated Cost = 910
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
SCI16/YARI/OUTL/2AVG/SPOOLDE 433.33 1 1.60 56 243
f (ADA COM) 1.286 => TCV of Bldg: 3 = 1,483
! Replacement Cost/Floor Area= 45.74 Est. TCV/Floor Area= 32.95
Total Estimated True Cash Value of Commercial/Industrial Buildings = 192,117
2024 Est. T.C.V. 41-15-34-105-003 = 318,508
Est. TCV/Total Floor Area = 141.87
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
158,400 158,400 158,400 117,120 .00
2024 New Eq. Adjustment Loss Additions Tax Adjustment Losses
0 200 0 0 0 0
2024 Assessed MBOR S.E.V. Capped  ->Taxable<- PRE/MBT
159,300 159, 300 159,300 117,120 117,120 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-34-128-001 2024 Est. T.C.V. GELD LLC
Property Class: 201 444 ADA DR SE
Mao #: ADA ADA, MI 49301
1: g
Land Value Estimates for Land Table ADA-C.ADA COM
* Factors * CONDO

Descriptlion Frontage Depth Front Depth Rate %Adj. Reascon Value
SF NEW VILLAGE>.2A 24051 SqFt 47.00000 100 1,130,397

0.55 Total Acres Total Est. Land Value = 1,130,397

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 980 82 2,475
D/W/P: 3.5 Concrete 6.54 3528 82 18,920
D/W/P: 4in Ren. Conc. 8.12 1422 82 9,468
Ad-Hoc Unit-In-Place Items
Description Rate Size % Good Cash Value
/CIl6/YARI/OUTL/2AVG/POLS 91.50 26 82 1,951
/CI16/YARI/OUTL/2AVG/FLO 1,585.00 2 82 2,599
/CI16/YARI/OUTL/2AVG/POLS 91.50 18 82 1,351
/CI16/YARI/OQUTL/2AVG/FLO 1,585.00 1 82 1,300
Total Estimated Land Improvements True Cash Value = 38,065
Cost Estimates for Commercial/Industrial Building/Secticn: 1 Built 2017

Descriptien of Occupancy: #1 MARKET 'C’

Costs are taken from the Markets cost schedules.

<L Calculator Cost Computations P>
Class: C Quality: Good
Stories: 1 Story Height: 21 Perimeter: 449

Qverall Building Height: 28

% e Rate for Upper Floors = 134.64
Mezzanine 1 Office Base Rate = 63.86
Mezzanine 2 Storage Base Rate = 28,34

(10} Heating system: Zoned A.C. Warm & Cecoled Air Cost/SgFt: 23.65 100%
Adjusted Square Foot Cost for Upper Fleoors = 158.29

Total Floor Area: 13,320 Base Cost New of Upper Floors = 2,108,423
Mezzanine 1 Area: 773 Base Cost New of Mezzanine = 49,364
Mezzanine 2 Area: 571 Base Cost New of Mezzanine = 16,182
14,664 S5g.Ft., of Sprinklers @ 5.78, Cost New = 84,758

Reproduction/Replacement Cost = 2,258,727
Eff.Age:6 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 83 /100/100/100/83.0
Total Depreciated Cost = 1,874,743
<<CL< Segregated Cost Computations S>>

Costs taken from Segregated Cost Section 3: Stores & Commercials

Cost # or Height Storys
Item Desciption Col. Rate SgFt Adj. Adj. Cost
Total Cost New = 0
Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age: 6 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 83 /100/100/100/83.0
Total Depreciated Cost = 0
nit in Place Items Rate Quantity Arch $%Good Depr.Cost
/CI14/SERS/BBUIIU/CAN/STE/ALOC 28.53 630 1.00 83 14,918
ECF (ADA COM} 1.286 => TCV of Bldg: 1 = 2,430,105

Replacement Cost/Floor Area= 170.92 Est. TCV/Floor Area= 182.44




10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-34-128-001 Page: 2
Cnst Estimates for Commercial/Industrial Building/Section: 2 Built 2017

| 'ription of Occupancy: #2 MARKET 'C’

Costs are taken from the Markets cost schedules.

<L Calculator Ceost Computations BB
Class: C Quality: Good
Stories: 1 Story Height: 13 Perimeter: 69

Overall Building Height: 13
Base Rate for Upper Floors = 144.92

(10) Heating system: Zoned A.C. Warm & Cooled Air Cost/S5qFt: 25.45 100%
Adjusted Square Foot Cost for Upper Floors = 170.37

Total Floor Area: 810 Base Cost New of Upper Floors = 138,000
810 Sqg.Ft. of Sprinklers @ 9.33, Cost New = 7,557

Reproduction/Replacement Cost = 145,557

Eff.Age:6 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 83 /100/100/100/83.0

Total Depreciated Cost = 120,812

<LLLL Segregated Cost Computations >¥>>
Costs taken from Segregated Cost Section 3: Stores & Commercials

Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00
{

Reproduction/Replacement Cost = 0
Eff.Age:6 Phy.%Good/Abnr.Phy./Func. /Econ./Overall %Good: 83 /100/100/100/83.0
Total Depreciated Cost = 0
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 155, 365
Replacement Cost/Floor Area= 179.70 Est. TCV/Flocor Area= 191.81
Cost Estimates for Commercial/Industrial Building/Section: 3 Built 2017

Description of Occupancy: #3 ENCLOSED DOCK

<< Segregated Cost Computations >>5>>
Costs taken from Segregated Cost Section 3: Stores & Commercials
Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0

Eff.Age:6 Phy.%Good/Abnr.Phy./Func./Econ. /Overall %Good: 83 /100/100/100/83.0
Total Depreciated Cost = 0
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIMS/DOC/LOADCS 30.60 60 1.00 83 1,524
/CIMS/DOC/LOADRGH 22.40 60 1.00 83 1,116
/C15/EXTWC/ALUSCOCLA 3.75 171 1.00 83 532
/CI15/SHID/DOCLMA 7933.34 1 1.00 83 6,585
JCIMS/DOC/LOAWA 19.11 705 1.00 83 11,182

%___

ECF (ADA COM) 1.286 => TCV of Bldg: 3 = 26,928

Cost Estimates for Commercial/Industrial Building/Section: 4 Built 2017

Description of Occupancy: VESTIBULES ON #1 MARKET 'C'

Costs are taken from the Office Buildings - Refinement Atrium/Vestibules cost schedules.



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
Parcel Number: 41-15-34-128-001 Page: 3

<<L<L Calculator Cost Cemputations BHB>>

[ ass: C Quality: Good

Stouries: 1 Story Height: 18 Perimeter: 77

Overall Building Height: 18
Base Rate for Upper Floors = 416.65

{10) Heating system: Zoned A.C. Warm & Cooled Air Cost/SqFt: 57.51 100%
Adiusted Sguare Foot Cost for Upper Floors = 474.16

Total Floor Area: 520 Base Cost New of Upper Floors = 246,563

Reproduction/Replacement Cost = 246,563

Eff.Age: 6 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 83 /100/100/100/83.0

Total Depreciated Ceost = 204,647

€L Segregated Cost Computations o555
Costs taken from Segregated Cost Section 5: Offices, Banks, Hospitals

Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age: 6 Phy.%Good/Abnr, Phy./Func./Econ./Overall %Good: 83 /100/100/100/83.0
Total Depreciated Cost = 0
ECF (ADA COM) 1.286 => TCV of Bldg: 4 = 263,176
i Replacement Cost/Floor Area= 474.16 Est. TCV/Floor Area= 506.11
-
Total Estimated True Cash Value of Commercial/Industrial Buildings = 2,875,574
2024 Est. T.C.V. 41-15-34-128-001 = 4,044,038
Est. TCV/Total Floor Area = 276.04
2023 Assessed MBOR S.E.V. Base for Cap Cc.p.I.
1,620,500 1,620,500 1,620,500 836,925 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 401,500 0 0 0 v
2024 Assessed MBCR S.E.V. Capped ->Taxable<- PRE/MBT
2,022,000 2,022,000 2,022,000 836,925 836,925 ]
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10/10/2023 Valuation Report

11:40 AaM DB: 2024 Study
41-15-34-179-001 2024 Est. T.C.V. ROTH KENNETH D

Property Class: 201 7504 THORNAPPLE RIVER DR SE

Map #: ADA ADA, MI 49301

P
F

Lu.d Value Estimates for Land Table ADA-C.ADA COM

* Factors * CORNER NARROW LOT
Description Frontage ©Depth Frent Depth Rate %Adj. Reason Value
132.00 38.64 1.0000 0.0000 0 100+ 0
SF RURAL 5100 SgFt 2.50000 100 12,750
* denotes lines that do not contribute to the total acreage calculation.
132 Actual Front Feet, 0.12 Total Acres Total Est. Land Value = 12,750

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
p/W/P: Asphalt Paving 3.08 3276 50 5,045
D/W/P: 4in Ren. Conc. g8.12 117 50 475
Total Estimated Land Improvements True Cash Value = 5,520
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1830

Description of Occupancy: #1 & #2 15T FLR

Costs are taken from the Stores - Retail cost schedules.

<L Calculator Cost Computations p 55
Class: D Quality: Average
Stories: 1 Story Height: 8 Perimeter: 142

Overall Building Height: 16
Base Rate for Upper Floors = 116.11

{(10) Heating system: Package Heating & Cocling Cost/SgFt: 21.65 100%
Bsmnt Heating system: No Heating or Cooling Cost/SqFt: 0.00

7 ‘usted Square Foot Cost for Upper Floors = 137.76

\ asted Square Foot Cost for Basement = 60.50

Total Floor Area: 990 Base Cost New of Upper Floors = 136,383

Reproduction/Replacement Cost = 136,383

Eff.Age:30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 47 /100/100/100/47.0

Total Depreciated Cost = 64,100

Basement Area: 440 Base Cost New of Basement = 26,620
Eff.Age: 30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 47 /100/20 /100/%.4

Total Depreciated Cost = 2,502

Total Depreciated Cost (Upper floors and basement) = 66,602

<< Segregated Cost Computations >oe>>

Costs taken from Segregated Cost Section 3: Stores & Commercials
Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0

Eff.Age:30 Phy.%Good/Abnr.Phy./Func, /Econ, /Overall %Good: 47 /100/100/100/47.0

Total Depreciated Cost = Q

Unit in Place Items Rate Byzﬁtity Arch $%Good Depr.Cost

/CI1l4/SERS/BBUIIU/CAN/WOQOFA/BE 31.67 117 1.00 47 1,742

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 87,891
Replacement Cost/Floor Area= 168.39 Est. TCV/Floor Area= 88.78

Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1830

Description of Occupancy: #1 2ND FLR



10/10/2023 Valuation Report
11:40 AM

DB:

2024 Study

Parcel Number: 41-15-34-179-001 Page: 2

Costs are taken from the Stores - Retail cost schedules.

< Calculator Cost Computations S>>
~lass: D Quality: Average
Stories: 1 Story Height: 8 Perimeter: 104

Overall Building Height: 16
Rase Rate for Upper Floors = 121.27

{10) Heating system: Forced Air Furnace Cost/SqFt: 11.13 100%
Adjusted Square Foot Cost for Upper Floors = 132.40

Total Floor Area: 660 Base Cost New of Upper Floors = 87,384

Reproduction/Replacement Cost = 87,384

Eff.Age: 30 Phy.%Good/Abnr.Phy. /Func./Econ./Overall %Good: 47 /100/80 /100/37.6

Total Depreciated Cost = 32,856

<< Segregated Cost Computations >
Costs taken from Segregated Cost Section 3: Stores & Commercials

Cost # or Height Storys
Item Desciption Col. Rate SqgfFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0
Eff.Age: 30 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 47 /100/80 /100/37.6
Total Depreciated Cost = 0
(ADA COM) 1.286 => TCV of Bldg: 2 = 42,253
Replacement Cost/Floor Area= 132.40 Est. TCV/Floor Area= 64.02
Total Estimated True Cash Value of Commercial/Industrial Buildings = 130,144
2024 Est. T.C.V. 41-15-~34-179-001 = 148,414
Est., TCV/Total Floor Area = 89.95
2023 Assessed MBOR S.E.V. Base for Cap Cc.p.I.
16,500 76,500 76,500 52,564 ¢.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 -2,300 0 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT
74,200 74,200 74,200 52,564 52,564 0
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10/10/2023 vValuation Report
11:40 AM

DB:

2024 Study

41-15-35-100-026 2024 Est. T.C.V. JARLON PROPERTIES LLC
Property Class: 201 8124 FULTON ST E
Map #: ADA ADA, MI 49301

f

t..d Value Estimates for Land Table ADA-C.ADA COM
* Factors *

bescription Frontage Depth Front Depth Rate $Adj. Reason Value

225.70 171.77 1.0000 0.0000 0 100+ 0

SF FULTON E OF RIV 38768 SgFt 2.930000 75 PART FLOODPLAIN 84,321
* denotes lines that do not contribute to the total acreage calculation.

226 Actual Front Feet, 0.89 Total Acres Total Est. Land Value = 84,321

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value
D/W/P: Asphalt Paving 3.08 14549 40 17,924
D/W/P: 4in Concrete 6,92 24 40 66
D/W/P: 4in Concrete 6.92 80 40 222
Wocd Frame/Conc. 44.64 45 40 804
Wood Frame/Conc. 35.86 96 40 1,377
Total Estimated Land Improvements True Cash Value = 20,393
Cost Estimates for Commercial/Industrial Building/Section: 1 Built 1945

Description of Occupancy: #1 BAR/TAVERN 'C'

Costs are taken from the Bars (Taverns) cost schedules.

<L Calculator Cost Computations Do
Class: C Quality: Low Cost
Stories: 1 Story Height: 12 Perimeter: 102

Overall Building Height: 12
Base Rate for Upper Floors = 87.75

{ ) Heating system: Package Heating & Cooling Cost/SqFt: 17.42 100%
aAdjusted Square Foot Cost for Upper Floors = 105.17

Total Floor Area: 1,600 Base Cost New of Upper Floors = 168,272
Reproduction/Replacement Cost = 168,272
Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 53 /100/100/100/53.0
Total Depreciated Cost = 89,184
Unit in Place Items Rate Quantity Arch %Good Depr.Cost
/CIlA4/SERS/BBUIIU/CAN/WOOFA/AC 25.00 80 1.00 53 1,060
Local Cost Items Rate Quantity/Area %Good Depr.Cost
WELL 4736.00 1 53 2,510
SEPTIC 3967.00 1 53 2,103
RES MAN PGT1 136.00 84 53 6,055
ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 129,772
Replacement Cost/Floor Area= 113.09 Est. TCV/Floor Area= 81.11
Cost Estimates for Commercial/Industrial Building/Section: 2 Built 1945
Description of Occupancy: #2 BAR/TAVERN 'C'
Costs are taken from the Bars (Taverns) cost schedules.
LLLLL Calculator Cost Computations >53>>
Class: C Quality: Low Cost
Stories: 1 Story Height: 12 Perimeter: 86

(vrerall Building Height: 12
o
i

Bdse Rate for Upper Floors = 105,14

{10) Heating system: Package Heating & Cooling Cost/SqFt: 20.87 100%
Adjusted Sgquare Foot Cost for Upper Floors = 126.01

Total Floor Area: 780 Base Cost New of Upper Floors = 98, 289



10/10/2023 Valuation Report

11:40 AM DB: 2024 Study

Parcel Number: 41-15-35-100-026 Page: 2
Reproduction/Replacement Cost = 98, 289

¢

LoZ.Age:25 Phy.%Good/Abnr . Phy./Func./Econ./Overall %Good: 53 /100/100/100/53.0
Total Depreciated Cost = 52,093
ECF (ADA COM) 1.286 => TCV of Bldg: 2 = 66,992
Replacement Cost/Floor Area= 126.01 Est. TCV/Floor Area= 85.89

Cost Estimates for Commercial/Industrial Building/Section: 3 Built 1945

Description of Qccupancy: #3 BAR/TAVERN 'C'

Costs are taken from the Bars (Taverns} cost schedules.

<L Calculator Cost Computations >35>

Class: C Quality: Low Cost

Stories: 1 Story Height: 12 Perimeter: 46

Overall Building Height: 12

Base Rate for Upper Floors = 127,20

{10) Heating system: Package Heating & Coocling Cost/SqFt: 25.25 100%

Adjusted Square Foot Cost for Upper Floors = 152.45

Total Floor Area: 264 Base Cost New of Upper Floors = 40,247
Reproduction/Replacement Cost = 40, 247

Eff.Age:25 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: $3 /100/100/100/53.0
Total Depreciated Cost = 21,331
ECF (ADA COM} 1.286 => TCV of Bldg: 3 = 27,432
f Replacement Cost/Floor Area= 152.45 Est. TCV/Floor Area= 103,891
Total Estimated True Cash Value of Commercial/Industrial Buildings = 224,196
2024 Est. T.C.V., 41-15-35-100-026 = 328,910
Est. TCV/Total Floor Area = 124.40, Most recent sale 06/14/2006 for 300,000
2023 Assessed MBOR S.E.V. Base for Cap C.P.I,
155,900 155,900 155, 900 155, 900 0.00
2024 New Eq. Adjustment Loss Additions Tax Adjustment Losses
0 8,600 0 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT
164,500 164,500 164,500 155,900 155,900 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-35-100-084 2024 Est. T.C.V. VANDERPLOEG WILLIAM A & LAURIE B
Property Class: 202 8138 FULTON ST E

Map #: STUDY 2016 ADA ADA, MI 49301

|
E.d Value Estimates for Land Table ADA-C.ADA COM

* Factors * IRREG LANDLOCKED
Description Frontage Depth Front Depth Rate %Adj. Reason Value
SF FLOOD PLAIN 178596 SqFt 1.08675! 100 194,089
! Rates have been adjusted due to the large size of the parcel.
4.10 Total Acres Total Est. Land Value = 194,089
2024 Est. T.C.V. 41-15-35-100-084 = 194,089
Est. TCV/Total Floor Area = 73.41, Most recent sale 09/18/2003 for 0O
2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
102,700 102,700 102, 700 35,077 0.00
2024 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 -5,700 0] 0 0 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<~- PRE/MBT
97,000 97,000 97,000 35,077 35,077 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-35-162-010 2024 Est. T.C.V. 8154 FULTON LLC

Property Class: 201 8154 FULTON ST E #3 UNIT

Map #: ADA ADA, MI 49301

—.id Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value
SF ADA LANDINGS 3538 SgFt 2.50000 100 3.91% 8,844
0.08 Total Acres Total Est. Land Value = 8,844

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value

D/W/P: Asphalt Paving 3.08 683 60 1,262
Total Estimated Land Improvements True Cash Value = 1,262

Cost Estimates for Commercial/Industrial Building/Sectien: 1 Built 2004

Description of Occupancy: #1 IND FLEX 'S

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method) (Shell) cost schedules.

LK Calculator Cost Computations S50
Class: S Quality: Average
Stories: 1 Story Height: 14 Perimeter: 136

Overall Building Height: 14
Base Rate for Upper Floors = 60.21

(10) Heating system: Forced Air Furnace Cost/SqFt: 13.36 100%
Adjusted Square Foot Cost for Upper Floors = 73.57

Total Floor Area: 935 Base Cost New of Upper Floors = 68,789

Reproduction/Replacement Cost = 68,789

JAge:l9 Phy.%Good/Abnr.Phy./Func. /Econ./Overall %Good: 62 /100/100/100/62.0

Total Depreciated Cost = 42,649

<L Segregated Cost Computations S>>
Costs taken from Segregated Cost Section 2: Multiples & Motels

Cost # or Height Storys
Item Desciption Col. Rate SqFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: 0.00

Reproduction/Replacement Cost = 0

Eff.Age:19 Phy.%Good/Abnr.Phy. /Func./Econ./Overall %Good: 62 /100/100/100/62.0

Total Depreciated Cost = 0

Unit in Place Items Rate SBﬁﬁtity Arch #%Good Depr.Cost

JCI16/YARI/OUTL/2AVG/SPOOLDE 433.33 1 1.00 62 269

ECF (ADA COM) 1.286 => TCV of Bldg: 1 = 55,183

Replacement Cost/Floor Area= 74.03 Est. TCV/Floor Area= 59.03
Total Estimated True Cash Value of Commercial/Industrial Buildings = 55,193
2024 Est. T.C.V. 41-15-35-162-010 = 65,299
Est. TCV/Total Floor Area = 69.84, Most recent sale 07/30/2015 for 0

2023 Assessed MBOR S.E.V. Base for Cap C.P.I.
41,000 41,000 41,000 41,000 0.00

2n24 New Eqg. Adjustment Loss Additions Tax Adjustment Losses

0 -8,400 v] 0 -8,400 0

2U24 Assessed MBOR 5.E.V. Capped ->Taxable<- PRE/MBT

32,600 32,600 32,600 41,000 32,600 0
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10/10/2023 Valuation Report

11:40 AM DB: 2024 Study
41-15-35-162-011 2024 Est. T.C.V. 8154 FULTON LLC

Property Class: 201 8154 FULTON ST E #3 UNIT

Map #: ADA ADA, MI 49301

1uﬂd Value Estimates for Land Table ADA-C.ADA COM
* Factors *

Description Frontage Depth Front Depth Rate %Adj. Reason Value
SF ADA LANDINGS 7157 sSgqFt 2.50000 100 7.91% 17,892
0.16 Total Acres Total Est. Land Value = 17,892

Land Improvement Cost Estimates

Description Rate Size % Good Cash Value

D/W/P: Asphalt Paving 3.08 1381 60 2,552
Total Estimated Land Improvements True Cash Value = 2,552

Cost Estimates for Commercial/Industrial Building/Section: 1 Built 2004

Description of Occupancy: #1 IND FLEX 'S'

Costs are taken from the Industrials - Light Manufacturing/Warehouse (Alternate Method) (Shell) cost schedules,

<L Calculator Cost Computations B5>>
Class: § Quality: Average
Stories: 1 Story Height: 14 Perimeter: 175

Overall Building Height: 14
Base Rate for Upper Floors = 50,57

(10) Heating system: Forced Air Furnace Cost/SgqFt: 11.23 90%
(10) Heating system: No Heating or Cooling Cost/SgFt: .00 10%

Combined Heating System adjustment: 10.11 100%
Adjusted Sgquare Foot Cost for Upper Floors = 60.68

al Floor Area: 1,891 Base Cost New of Upper Floors = 114,741

Reproduction/Replacement Cost = 114,741

Eff_Age:19 Phy.%Good/Abnr . Phy. /Func. /Econ./Overall %Good: 62 /100/100/100/62.0

Total Depreciated Cost = 71,13°

L Segregated Cost Computations >55>>
Costs taken from Segregated Cost Section 2: Multiples & Motels

Cost # or Helght Storys
Item Desciption Col. Rate SgFt Adj. Adj. Cost
Total Cost New = 0

Architectural Multiplier: ¢.00

Reproduction/Replacement Cost = ¢

Eff.Age:19 Phy.%Good/Abnr.Phy./Func./Econ./Overall %Good: 62 /100/100/100/62.0
Total Depreciated Cost = 0

Unit in Place Items Rate Quantity Arch %Good Depr.Cost

/CI16/YARI/OUTL/2AVG/ SPOOLDE 433,33 31.00 62 806

ECF (ADA COM} 1.286 => TCV af Bldg: 1 = 92,522

Replacement Cost/Flocr Area= 61.36 Est. TCV/Floor Area= 48.93

Cost Estimates for Commercial/Industrial Building/Section: 2 Built 2004

Description of QOccupancy: #1 IND FLEX 'S' OFFICE (INT)

Costs are taken from the Industrials - Light Manufacturing/Warehouse {Alternate Method) {Interior) cost schedule

gLl Calculator Cost Computations 222>
| llass: § Quality: Average
Stories: 1 Story Height: 9 Perimeter: 56

Overall Building Height: 9
Base Rate for Upper Floors = 63.96

(10} Heating system: Forced Air Furnace Cost/SqFt: 9.35 100%
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Adjusted Square Foot Cost for Upper Floors = 73.31

‘iv{al Floor Area: 180 Base Cost New of Upper Floors = 13,196
Reproduction/Replacement Cost = 13,196
Eff.Age:19 Phy.%Geood/Abnr.Phy./Func./Econ./Overall %Good: 65 /100/100/100/65.0
Total Depreciated Cost = 8,577
<L Segregated Cost Computations P b4
Costs taken from Segregated Cost Section 2: Multiples & Motels
Cost # or Height Storys
Item Desciption Col. Rate SygFt Adj. Adj. Cost
Total Cost New = 0
Architectural Multiplier: 0.00
Reproduction/Replacement Cost = 0
Eff.Age:19 Phy.%Geod/Abnr . Phy./Func./Econ. /Overall %Goed: 65 /100/100/100/65.0
Total Depreciated Cost = 0
ECF (ADA COM} 1.286 => TCV of Bldg: 2 = 11,031
Replacement Cost/Floor Area= 73.31 Est. TCV/Floor Area= 61.28
Total Estimated True Cash Value of Commercial/Industrial Buildings = 103,553
2024 Est. T.C.V. 41-15-35-162-011 = 123,997
Est. TCV/Total Floor Area = 59.87, Most recent sale 07/30/2015 for 0
2023 Assessed MBOR $.E.V. Base for Cap C.P.I.
67,300 67,300 67,300 67,300 0.00
g' 74 New Eg. Adjustment Loss Additions Tax Adjustment Losses
0 -5,300 0 0 -5,300 0
2024 Assessed MBOR S.E.V. Capped ->Taxable<- PRE/MBT
62,000 62,000 62,000 67,300 62,000 i
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